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Afectuosamente
Juan Carlos Abud Parra
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9;,%!.(#.'i!*'%!4#!&$%#4$2#2!2,!&'(.#4,*,(!4#!#.,%*$+%!2,!4'-!&;%*$'%#($'-!Q!4#!(,*,1*$+%!2,!$%&'()#*$+%!2,!4'-!
;-;#($'-7!

OOO7!W#4;2!E#*>#4F! ,&,*.;+! *>#(4#! 2,! ,2;*#*$+%! -,0;#4! Q! (,1('2;*.$3#! #! ,-.;2$#%.,-! 2,! 4#! O-*;,4#! O-1,*$#4! c;#%!
\#*>'$(,!E',%#7!P*.$3$2#2!,-.;3'!,%)#(*#2#!,%!,4!E'2,4'!2,!P.,%*$+%!?%.,D(#4!2,!W#4;2!8');%$.#($#!Q!U#)$4$#(!
"'*#4!Q!,%!4#-!,-.(#.,D$#-!$%.,(-,*.'($#4,-!2,!4#!-#4;2!);%$*$1#47!

UUU7!W#4;2!E#*>#4F!-'4,)%$[+!,4!E,-!E;%2$#4!2,!4#!T$#9,.,-!1'(!),2$'!2,!4#!1(')'*$+%!2,!,0/),%,-!1(,3,%.$3'-!
,%!,4!#2;4.'5!#-$)$-)'!$)1;4-#%2'!,4!*'%-;)'!2,!&(;.#-5!3,(2;(#-!Q!#D;#!,%!4'-!;-;#($'-!4'*#4,-7!

YYY7! W#4;2!Q!O2;*#*$+%!(,#4$[#('%!gE#-$3'!2,!&V.9'4!(,2;*$2'h!$)1;4-#%2'!4#!(,#4$[#*$+%!2,!#*.$3$2#2!&F-$*#!
2,-2,!4#!,.#1#!,-*'4#(7!"#!#*.$3$2#2!(,#4$[#2#!,%!,4!,-.#2$'!);%$*$1#4!c;4$'!E#(.F%,[!,-.;3'!,%)#(*#2#!,%!4#-!
#*.$3$2#2,-!$%.,(-,*.'($#4,-!2,4!@('D(#)#!@(')'*$+%!2,!W#4;2!E#*>#4F!Q!O0.(#,-*'4#(,-!2,4!T,1#(.#),%.'!2,!
P2)$%$-.(#*$+%!2,!O2;*#*$+%!E;%$*$1#4!XTPOEZ7!

ddd7! W#4;2!E#*>#4F! R;%.'!#!1('&,-$'%#4,-!2,4!E$%$-.,($'!2,!W#4;2!Q! 4#!]@Wp8>$4,!(,#4$[#('%!;%#!#*.$3$2#2!
$%&'()#.$3#!*'%!,)9#(#[#2#-!4'*#4,-!,%!,4!*'%.,0.'!2,4!O\E?!@"eW!XO4$)$%#*$+%!2,!.(#%-)$-$+%!2,!4#!)#2(,!#4!
>$R'Z!,%!%;,-.('!8,-&#)7!

???7! W#4;2!E#*>#4F!,&,*.;+!(,;%$+%!1#(.$*$1#.$3#!*'%!4F2,(,-!*');%$.#($'-!2,!4#!4'*#4$2#2!2,!8'Q#7!?%-.#%*$#!-$(3$+!
1#(#! -'*$#9$4$[#(! 4'-! (,-;4.#2'-! 2,4! T$#D%+-.$*'! @#(.$*$1#.$3'5! $%&'()#*$+%! -'9(,! 2,(,*>'! Q! 2,9,(,-! 2,! 4'-!
;-;#($'-5!,%.(,D#(!,4!@('.'*'4'!2,!b;,%!\(#.'!e-;#($'!Q!14#%$&$*#(!,4!#6'!<=<H!*'%!4#!)$-$+%!2,!&'(.#4,*,(!4#-!
),-#-!.,(($.'($#4,-!Q!*'%&'()#(!,4!8'%-,R'!2,!T,-#(('44'!"'*#4!2,!4#!@'-.#!`;(#4!2,!8'Q#7!

ccc7! W#4;2!E#*>#4F!Q!,4!/(,#!,0.(#,-*'4#(!2,!TPOE!(,#4$[#('%!4#!1($),(#!*'(($2#!$%.,(-,*.'($#4!i,2;*#%2'!#!.(#3L-!2,!
4#!1(')'*$+%!2,!4#!-#4;2i5!4#!*;#4!.;3'!*')'!&$%#4$2#2!$)1;4-#(!4#!#*.$3$2#2!&F-$*#!Q!,4!*'%-;)'!2,!#D;#!2,-2,!4#!
,.#1#!,-*'4#(7!

rrr7!W#4;2!E#*>#4F!2,-#(('44+!,3,%.'!%#3$2,6'!,%.(,D#%2'!*#($6'5!#)'(!Q!'9-,:;$'-!#! 4'-!#4;)%'-!2,! 4#!O-*;,4#!
O-1,*$#4! c;#%!\#*>'$(,!E',%#7! ?%$*$#.$3#!,-!1#(.,!2,! 4#-!#**$'%,-! $%.,(-,*.'($#4,-!2,! 4#!),-#! ?%&#%.'Kc;3,%$45!
$%.,D(#2#!1'(!1('&,-$'%#4,-!2,!4#!-#4;2!Q!,2;*#*$+%!);%$*$1#47!

"""7! W#4;2!E#*>#4F!,&,*.;+!*>#(4#!$%&'()#.$3#!-'9(,!i\,%,%*$#!(,-1'%-#94,!2,!)#-*'.#-!Q![''%'-$-i!#!4#!*');%$2#2!
,%!,4!)#(*'!2,4!1('D(#)#!@(')'*$+%!2,!4#!W#4;27!

EEE7! @('D(#)#!2,!P*')1#6#)$,%.'!@-$*'-'*$#4! 2,! W#4;2!E#*>#4F! (,#4$[+! R'(%#2#! (,*(,#.$3#! R;%.'! #! -;-!
;-;#($'-!Q!&#)$4$#-!1#(#!&$%#4$[#(!1'-$.$3#),%.,!,4!#6'7!

^^^7! ^;,-.('!#4*#42,!c;#%!8#(4'-!P9;25!,4!*'%*,R#4!U(#%*$-*'!W#4$%#-!Q!E#(D#($.#!8#3$,(,-5! $%.,D(#%.,!2,!
%;,-.('!8'%-,R'!8'%-;4.$3'5!1#(.$*$1#('%!2,!4#!(,;%$+%!2,!2$*$,)9(,!2,!4#!*')$-$+%!2,!-#4;2!2,4!8]`O!]ud$DD$%-7!
O%!2$*>#!#*.$3$2#2!-,! $%&'()#('%! 4'-!#3#%*,-!2,4!*'%3,%$'!2,!1('D(#)#*$+%!2,4!W,(3$*$'!2,!W#4;2!]ud$DD$%-5!
(,-1,*.'!#!E#*>#4F5!-,!$%2$*+!:;,!4#!,.#1#!,%!:;,!-,!,%*;,%.(#!,4!8,%.('!`,&,(,%*$#4!2,!W#4;2!X8`WZ5!,-./!,%!
9;-*#!2,!&$%#%*$#)$,%.'!1#(#!,4!i2$-,6'i!2,4!1('Q,*.'7!



'
'
'

' !'"

]]]7! 8'%!4#!1(,-,%*$#!2,4!P2)$%$-.(#2'(!E;%$*$1#45!c;4$'!@,6#5!,4!2$(,*.'(!2,4!2,1#(.#),%.'!2,!-#4;2!2,!
E#*>#4F5!8#(4'-!`,Q,-5!1('&,-$'%#4,-!2,!4#!-#4;25!#;.'($2#2,-!);%$*$1#4,-!Q!2,!8'2,4*'5!#-$)$-)'!$%.,D(#%.,-!4#!
#D(;1#*$+%!i8'Q#!`,%#*,i!Q!;-;#($'-5!-,!2$'!1'(!$%#;D;(#2'!'&$*$%#4),%.,!,4!%;,3'!,*+D(#&'!2,!4#!@'-.#!`;(#4!
2,!8'Q#7!?%$*$#.$3#!.$,%,!4#!&$%#4$2#2!2,!&'(.#4,*,(!4#!#.,%*$+%!2,!4#-!D,-.#%.,-!4'*#4,-5!1'.,%*$#%2'!#V%!)/-!,4!
#1,D'!Q!3F%*;4'!,%.(,!)#2(,!,!>$R'5!#2,)/-!2,!,3$.#(!.(#-4#2'-!#4!8,-&#)!E#*>#4F!'!#4!d``7!
!

!

!

!

!

!

!

!

!

! !
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'

' !)"

!

#"! D3>@+$1+$1:>BB8338+78C=@>3+6+D3>$1789+
!

O4!@4#%!2,!T,-#(('44'!8');%#4!2,!E#*>#4F!-,!-;-.,%.#!,%!4#!3$-$+%5!)$-$+%5!4$%,#)$,%.'-!Q!,R,-!:;,!*'%&$D;(#%!4#!3$-$+%!
*');%#4!1#(#!,4!1,($'2'!<=A_!k!<=<J7!

!
YC8CD4#,R-+!S0#&'(*#Z#&'&W:#

!"#$%#&'()$*+,-#).,/)0/)$*-0*&12#)$*+*)&#)+/3*4)2/)&#)5/617-)8#4#)91914()+#-:/-1/-2*)0,0):4#21$1*-/0)$,&:,4#&/0);)
<*4:#&/$1/-2*)&#):4#+#),4=#-#()#<1#->#-2*)8#4#)/&&*),-)010:/+#)+*2/4-*)2/)+*91&12#2),4=#-#)/-)&#)$1,2#2()84*+*91/-2*)
#2/+?0)/&)4/08/:*)8*4)21$%*)010:/+#);)0,)+/21*)#+=1/-:/();).,/)0,0)%#=1:#-:/0)919#-):4#-.,1&*0()$*-),-#)#&:#)$#&12#2)2/)

912#);)84/8#4#2*0)8#4#)0/4)%#=1:#-:/0)2/&)8#0*)=1*$/?-1$*)+?0)+*2/4-*)2/&)8#'0@)
!

$C8CD4#,R-+!S0#&'(*#Z#&'&W:#

!",-1$18#&12#2)*41/-:#2#)#&)0/491$1*)2/):*2*0)&*0)9/$1-*0)2/)&#)$*+,-#)2/)"#$%#&'()8#4#)0#:10<#$/4)0,0)-/$/012#2/0)$*-)
:4#-08#4/-$1#()$#8#$12#2)2/)6/0:17-);),-)0/491$1*)2/)/A$/&/-$1#);)*:*46#4)$#&12#2)2/)912#);)2/0#44*&&*)1-:/64#&)/-)&#)

$*-919/-$1#)2/)<*4+#)$*-:1-,#@)

)
"'-!4$%,#)$,%.'-!,01;,-.'-!,%!,4!@4#%!2,!T,-#(('44'!8');%#4!X@4#2,*'Z!*'((,-1'%2,%!#S!

A7! Y,-.$+%!?%-.$.;*$'%#4!
<7! T,-#(('44'!O*'%+)$*'!
H7! T,-#(('44'!W'*$#4!
I7! T,-#(('44'!\,(($.'($#4!
N7! O2;*#*$+%!
J7! W#4;2!
M7! E,2$'#)9$,%.,!!

8#2#!;%'!2,!4'-!4$%,#)$,%.'-!*;,%.#!*'%!;%#!$)#D,%!'9R,.$3'!Q!4$%,#)$,%.'-!,-.(#.LD$*'-!2'%2,!-,!,4#9'(#%!),.#-!Q!
#**$'%,-!1#(#!,4!*;)14$)$,%.'!2,4!@4#%!2,!T,-#(('44'!8');%#47!@#(#!*#2#!;%#!2,!,44#-5!4#-!D,-.$'%,-!(,#4$[#2#-S!

!

<7A! Y,-.$+%!?%-.$.;*$'%#4S!
!
"$%,#)$,%.'-!O-.(#.LD$*'-!Q!#**$'%,-S!!

?7! U'(.#4,*$)$,%.'!2,!4#!Y,-.$+%S!@('D(#)#!2,!2,-#(('44'!Q!&'(.#4,*$)$,%.'!2,!*')1,.,%*$#-!,%!&;%*$'%#($'-!
);%$*$1#4,-5! #*.;#4$[#*$+%! 2,! 1'4F.$*#-! 2,! `,*;(-'-! d;)#%'-5! #*.;#4$[#*$+%! 2,4! `,D4#),%.'! ?%.,(%'! Q!
](D#%$D(#)#!?%-.$.;*$'%#47!

??7! T,-#(('44'!2,!\,*%'4'DF#-S!?%*'(1'(#*$+%!2,!.,*%'4'DF#-!:;,!1,()$.#%!,&$*$,%*$#!Q!,&$*#*$#!,%!4'-!1('*,-'-!
2,!2,-#(('44'!$%.,(%'7!

???7! ?%&(#,-.(;*.;(#!"#9'(#4S!P2:;$-$*$+%!2,!,:;$1'-5!)'9$4$#($'!Q!,:;$1#)$,%.'!);%$*$1#47!
!

<7<! T,-#(('44'!O*'%+)$*'S!
!

"$%,#)$,%.'-!O-.(#.LD$*'-!Q!#**$'%,-S!!

02



'
'
'

' #+"

?7! U'),%.'!#4!T,-#(('44'!O*'%+)$*'S!@('D(#)#-!2,!#1'Q'-!#!)$*(',)1(,%2,2'(,-!(;(#4,-5!@4#%!2,!T,-#(('44'!
\;(F-.$*'!X@4#2,.;(Z5!2$&;-$+%!2,!-$.$'-!2,!$%.,(L-!1#.($)'%$#4!Q!.;(F-.$*'!2,!4#!*');%#!#!.(#3L-!2,!),2$'-!
2$D$.#4,-7!

??7! 8')1,.,%*$#-! 2,! 4#! @'94#*$+%! O*'%+)$*#),%.,! P*.$3#! X@OPZS! @('D(#)#-! 2,! *#1#*$.#*$+%! 1#(#! 4#!
1('2;**$+%!&#)$4$#(5!1('D(#)#-!2,!*#1#*$.#*$'%,-!,%!'&$*$'-7!

???7! @(')'*$+%!2,4!O)14,'S!8(,#*$+%!2,!),-#!1V94$*'!k!1($3#2#!1#(#!,4!$)1;4-'!#4!2,-#(('44'!,*'%+)$*'!4'*#45!
1('D(#)#!2,!$%-,(*$+%!4#9'(#4!1#(#!4#!);R,(!2,!E#*>#4F5!1('D(#)#-!2,!&'(.#4,*$)$,%.'!Q!'(D#%$[#*$+%!2,!
)$*(',)1(,-#($'-!,%!D(,)$'-!4'*#4,-7!
!

<7H! T,-#(('44'!W'*$#4S!
!
"$%,#)$,%.'-!O-.(#.LD$*'-!Q!#**$'%,-S!

?7! U'),%.'! 8;4.;(#! Q! T,1'(.,S! @('D(#)#-! 2,! &'(.#4,*$)$,%.'-! 2,! '(D#%$[#*$'%,-! 2,1'(.$3#-! 2,!E#*>#4F5!
*')1(#-!2,!)#.,($#4,-!2,1'(.$3'-5!2$-,6'!(,1'-$*$+%!O-.#2$'!Y;$44,()'!8>#*+%5!1('D(#)#-!2,!#*.$3$2#2,-!
2,1'(.$3#-5!,4#9'(#*$+%!2,!1('Q,*.'!1#(#!,4!),R'(#)$,%.'!2,!),2$#4;%#!2,!8'Q#!Q!E#*>#4F5!),R'(#)$,%.'!
8,%.('!8;4.;(#4!2,!E#*>#4F5!#*.;#4$[#*$+%!2,!@4#%!E;%$*$1#4!2,!8;4.;(#7!

??7! P1'Q'! #! Y(;1'-! -'*$#4,-S! @('D(#)#! 2,! &'(.#4,*$)$,%.'! 2,! &$,-.#-! 1#.($#-! .F1$*#-! 4'*#4,-5! 1('D(#)#! 2,!
&'(.#4,*$)$,%.'! 2,! 4#-! '(D#%$[#*$'%,-! *');%$.#($#-5! ,R,*;*$+%! -,2,! *');%$.#($#! a$44#! O4! E#$.L%5!
8'%-.(;**$+%!-,2,!*');%$.#($#!a$44#!E#(F#!";*F#7!

???7! ?%*4;-$+%! W'*$#4S! @('D(#)#-! 2,! $%*4;-$+%! 1#(#! D(;1'-! 3;4%,(#94,-5! 1('D(#)#! 2,! #.,%*$+%! #! 3F*.$)#-! 2,!
3$'4,%*$#!$%.(#&#)$4$#(5!1('D(#)#-!2,!#.,%*$+%!2,!1,(-'%#-!,%!-$.;#*$+%!2,!2,1,%2,%*$#!2,!*'%-;)'!2,!
2('D#-5!.#44,(,-!2,!1(,3,%*$+%!2,!*'%-;)'!2,!2('D#-7!

?a7! P2;4.'!E#Q'(S!@('D(#)#-!2,!#*.$3$2#2,-!-#4;2#94,-!1#(#!,4!#2;4.'!)#Q'(7!
a7! W,D;($2#2!8$;2#2#%#S!8'%-'4$2#*$+%!2,!;%!-,(3$*$'!2,!-,D;($2#2!*');%#4!!

!
<7I! T,-#(('44'!\,(($.'($#4S!
'
"$%,#)$,%.'-!O-.(#.LD$*'-!Q!#**$'%,-S!

?7! ?%&(#,-.(;*.;(#!Q!O:;$1#)$,%.'S!T,-#(('44'!2,!1#3$),%.'-!1#(.$*$1#.$3'-5!),R'(#)$,%.'!Q!*'%-.(;**$+%!2,!
%;,3'-! (,&;D$'-! 1,#.'%#4,-5! ,%! ,R,*;*$+%! 3,(,2#-! 1,#.'%#4,-! -,*.'(! "#-! P)L($*#-5! 3,(,2#-! 1,#.'%#4,-!
-,*.'(! "#-! d$D;,(#-5! .(#.#)$,%.'! #-&/4.$*'! -$)14,! O4! @#4:;$#45! *'%-.(;**$+%! 8#)$%'! P($-5! 1('D(#)#! 2,!
(,*;1,(#*$+%!2,!9#(($'!W#%.#!\,(,-#7!

??7! E,R'(#(!4#!P**,-$9$4$2#2!Q!8'%,*.$3$2#2S!U#3'(,*$)$,%.'!Q!),R'(#)$,%.'!2,!4#!#**,-$9$4$2#2!Q!*'%,*.$3$2#2!
3$#4!2,!4#!*');%#7!
!

<7N! O2;*#*$+%S!
'
"$%,#)$,%.'-!O-.(#.LD$*'-!Q!#**$'%,-S!

?7! 8#4$2#2!2,!4#!O2;*#*$+%S!@(')'3,(! 4#! $%*4;-$+%!-'*$#45!D#(#%.$[#%2'!,2;*#*$+%!2,!*#4$2#2!1#(#!.'2'-! 4'-!
,-.;2$#%.,-!2,!4#!*');%#7!

??7! T,-#(('44'!d;)#%'S! \#44,(,-! 1(,3,%.$3'-! ,%! *'%-;)'!2,!2('D#-! Q! #4*'>'4! 1#(#! #4;)%'-!2,! ,%-,6#%[#!
9/-$*#!Q!),2$#7!@(')'3,(!4#!*;4.;(#5!3#4'(,-!-'*$#4,-!4#!2$3,(-$2#2!,!$%*4;-$+%7!

???7! O-1#*$'! O2;*#.$3'S! E,R'(#)$,%.'! 2,! $%&(#,-.(;*.;(#! 2,! ,-.#94,*$)$,%.'-! ,2;*#*$'%#4,-5! ,R,*;*$+%! 2,!
2$-,6'!2,!(,1'-$*$+%!*'%!(,4'*#4$[#*$+%!O-*;,4#!2,!@/(3;4'-!"'-!@'44$.'-5!,%!,R,*;*$+%!2$-,6'!2,!(,1'-$*$+%!
.'.#4!2,!4#!O-*;,4#!8>#*#Q,-7!
!
!
!



'
'
'

' #*"

!
!

<7J! W#4;2S!
'
"$%,#)$,%.'-!O-.(#.LD$*'-S!

?7! `,2!2,!W#4;2S!*'%-'4$2#(!;%#!(,2!2,!-#4;2!*');%#4!#(.$*;4#2#!'1,(#*$'%#4),%.,!,%!,4!.,(($.'($'!Q!*'%!4#!
$%-.$.;*$'%#4$2#25!1(')'3$,%2'!,4!E'2,4'!2,!P.,%*$+%!?%.,D(#4!2,!W#4;2!U#)$4$#(7!

??7! 8#4$2#2! @('*,-'-S! ]1.$)$[#(! 4#! *#4$2#2! 2,! 4'-! 1('*,-'-! #-$-.,%*$#4,-! #! .(#3L-! 2,! ;%#! ),R'(#! 2,!
,:;$1#)$,%.'5!$%&(#,-.(;*.;(#5!1('.'*'4'-!2,!#.,%*$+%!Q!*#1#*$.#*$+%7!

???7! @(,3,%*$+%S!`,#4$[#(!#*.$3$2#2,-!1(,3,%.$3#-!,%!4'-!2$&,(,%.,-!/)9$.'-!2,!4#!-#4;2!1($)#($#5!,-.$);4#%2'!
4'-!2$&,(,%.,-!,R,-!2,!#.,%*$+%7!
!

<7M! E,2$'!P)9$,%.,S!
!
"$%,#)$,%.'-!O-.(#.LD$*'-!

?7! @('.,**$+%!2,4!E,2$'!P)9$,%.,S!@(')'3,(!4#!1('.,**$+%!2,4!),2$'!#)9$,%.,!*'%!#**$'%,-!:;,!1,()$.#%!
,4!#2,*;#2'!)#%,R'!2,!(,-$2;'-!2')$*$4$#($'-7!

??7! a#4'(#*$+%! 2,4! E,2$'S! @(')'3,(! 4#! 3#4'(#*$+%! 2,4! ),2$'! #)9$,%.,5! D,%,(#%2'! ;%! *')1'(.#)$,%.'!
-;-.,%.#94,!*'%!#**$'%,-!2,!-,%-$9$4$[#*$+%!>#*$#!4'-!2$&,(,%.,-!D(;1'-!2,!$%.,(L-7!

???7! @(,3,%*$+%!#%.,!,),(D,%*$#-S!!@(')'3,(!#**$'%,-!1#(#!1(,3,%$(!-$.;#*$'%,-!2,!,),(D,%*$#!#)9$,%.#47!!
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.&(C'(0&!.&+#A&*#.0B(!.&(!%*#($D'*'(.0#$!,'!*'.@*$&$!,'+!)*&"*#2#!D&*%#+'.020'(%&!
&20+!'(%*'!'+!$'*C0.0&!(#.0&(#+!,'!.#)#.0%#.0B(!1!'2)+'&!$'(.'!1!+#!2@(0.0)#+0,#,!,'!

2#./#+g!#i&!=6==!
38?68?=6==!

3=! .&($%*@..0B(!,'!*'D@"0&$!)'#%&(#+'$!C#*0&$!$'.%&*'$-!.&2@(#!,'!2#./#+g!)&*!+#!$@A,'*'!j!
)2@! 6;?88?=6==!

33! .&($%*@..0B(!$','!$&.0#+!F@(%#!,'!C'.0(&$!$#(%#!'20+0#!$#(!F&#J@g(!,'!+&$!2#1&$-!.&2@(#!
,'!2#./#+g!)&*!'+!"&A0'*(&!*'"0&(#+!j!D*0+! 85?88?=6==!

3;! .&($%*@..0B(!C'*',#$!)'#%&(#+'$!,'!#..'$&!C0++#!'+!E+#2&-!.&2@(#!,'!2#./#+g!)&*!'+!
"&A0'*(&!*'"0&(#+!j!D*0+! 63?6=?=6==!

3<! 2'F&*#20'(%&!)+#H#!0(%'"*#+!)+#H#!'$%#,0&!,'!.&1#-!.&2@(#!,'!2#./#+g!)&*!'+!"&A0'*(&!
*'"0&(#+!j!D*0+! 63?6=?=6==!

37! .&($%*@..0B(!$h#%')#*h!$#(%#!%'*'$0%#-!.&2@(#!,'!2#./#+g!)&*!'+!"&A0'*(&!*'"0&(#+!j!D*0+! 63?6=?=6==!

35! .&($%*@..0B(!$','!$&.0#+!)&A+#.0B(!2@(0.0)#+-!.&2@(#!,'!2#./#+g!)&*!'+!"&A0'*(&!
*'"0&(#+!j!D*0+! =:?67?=6==!

39! 2'F&*#20'(%&!0(%'"*#+!,'!)+#H#$!%'2E%0.#$!'F'!$#(!F@#(-!.&2@(#!,'!2#./#+g!)&*!'+!
"&A0'*(&!*'"0&(#+!j!D*0+! =:?67?=6==!

3:! 2'F&*#20'(%&!)+#H#!#+%&!+&!.#$%0++&-!.&2@(#!,'!2#./#+g!)&*!'+!"&A0'*(&!*'"0&(#+!j!D*0+! =:?67?=6==!

;6! .&($%*@..0B(!$','!#,@+%&!2#1&*!C0++#!.#+0.#(%&-!.&2@(#!,'!2#./#+g!)&*!'+!"&A0'*(&!
*'"0&(#+!j!D*0+! 85?88?=6==!

;8! .&(C'(0&!.&(!'+!$'*C0.0&!(#.0&(#+!,'!+#!2@F'*!1!'J@0,#,!,'!"I('*&-!$'*(#2'"! !

;=! .&(C'(0&!,'!%*#($D'*'(.0#!,'!*'.@*$&$!)#*#!+#!'F'.@.0B(!,'+!)*&"*#2#!'F'!,'+!$@A$0$%'2#!
,'!$'"@*0,#,'$!1!&)&*%@(0,#,'$! !

;3! .&(C'(0&!)#*#!+#!'F'.@.0B(!,'+!)*&"*#2#!'F'! !

;;! .&(C'(0&!)#*#!+#!'F'.@.0B(!,'+!)*&"*#2#!,'!#.&2)#i#20'(%&!D#20+0#*!0(%'"*#+! !

;<! .&(C'(0&!)#*#!+#!'F'.@.0B(!,'+!)*&"*#2#!)*&,'$#+! !

;7!! .&(C'(0&!)#*#!+#!'F'.@.0B(!,'+!)*&"*#2#!.'(%*&!,'!+#!2@F'*! !

!

!

!

!

!

!

!

!

!

!
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' %%"

J7<! 8'%-.$.;*$+%!2,!8'(1'(#*$'%,-!'!U;%2#*$'%,-S!
!
"#!E;%$*$1#4$2#2!2,!E#*>#4F!*;,%.#!*'%!;%!.'.#4!2,!_=H!'(D#%$[#*$'%,-!-'*$#4,-!2'%2,!M_J!*'((,-1'%2,%!#!'(D#%$[#*$'%,-!
&;%*$'%#4,-!Q!A=M!#!R;%.#-!2,!3,*$%'-5!.#4!*')'!-,!$4;-.(#!,%!,4!-$D;$,%.,!D(/&$*'S!

!

!

!

"#-!'(D#%$[#*$'%,-!&;%*$'%#4,-!2,!4#!*');%#!-,!2$-.($9;Q,%!2,!4#!-$D;$,%.,!&'()#S!

!

!

!

!

!

!
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'
'
'

' %&"

O%!*;#%.'!#!4#!*'%-.$.;*$+%!2,!%;,3#-!'(D#%$[#*$'%,-5!,%!,4!<=<<!-,!*(,#('%!NH!:;,!-'%S!

(6&4,(0$/0$-).'(,(O-,7.$/0$.O01&'$)6%&.,h&-,).0'$')-,&+0'!

.n! .)4*60$)6%&.,h&-,7.$ 20-G&$/0$-).'(,(O-,7.$

#$ .&20%I!,'!$'"@*0,#,!$#(%#!*&$#! 67?68?=6==!

!$ .+@A!*&,'&!./0+'(&!2#./#+0! =<?68?=6==!

9$ )'+@,0%&$!&h! =7?68?=6==!

;$ '2)*'(,',&*#$!)+#H#!2#./#+g! =5?68?=6==!

>$ #"*@)#.0B(!2@$0.#+!#A0$2&!$0+'(.0&$&! =<?63?=6==!

:$ '$.@'+#!,'!Dk%A&+!+&$!)0(./#**#%#$! =:?63?=6==!

?$ .+@A!,'!#%+'%0$2&!2#./#+g! 38?63?=6==!

<$ .&20%I!,'!C00C'(,#!+#!J@'A*#,#!,'!2#./#+g! 38?63?=6=3!

=$ .+@A!,'!#,@+%&!2#1&*!+#$!&*J@0,'#$! 6;?6;?=6==!

#"$ .+@A!,'!#,@+%&!2#1&*!(@'C&!/&*0H&(%'! 88?6;?=6==!

##$ '2)*'(,',&*#$!+#$!#*#i0%#$! ==?6;?=6==!

#!$ .&20%I!,'!C00C'(,#!2@F'*'$!,'!2#./#+g! 6<?6<?=6=3!

#9$ .+@A!,'!/&.h'1!E"@0+#$!,'!2#./#+g! 6:?6<?=6==!

#;$ .@#%*&!,#(H#$! 89?6<?=6==!

#>$ .&+'.%0C&!(@'C&!#2#('.'*! 68?67?=6==!

#:$ .&1#!'2)*',',&*#$! 6:?67?=6==!

#?$ '$.@'+#!,'!Dk%A&+!.&1#! 8<?67?=6==!

#<$ .+@A!,'!%0*&!/&++#(,! 8<?67?=6==!

#=$ h#*#%'!.&1#! 87?67?=6==!

!"$ .+@A!,')&*%0C&!C&++'1!.&1#! 87?67?=6==!

!#$ .@#%*&!,#(H#$! =3?67?=6==!

!!$ #"*@)#.0B(!./#*J@0.E(!,'!./#.#1'$! =9?67?=6==!

!9$ .+@A!,'!$'"@*0,#,!A#**0&!$#(%#!F&$'D0(#! 36?67?=6==!

!;$ F@(%#!,'!C'.0(&$!C0++#!,&i#!F#C0'*#! 6=?65?=6==!

!>$ D'*0#!#+%&!+&!.#$%0++&! 6;?65?=6==!

!:$ .&20%I!,'!C0C0'(,#!'+!A&$J@'! 8=?65?=6==!

!?$ .+@A!,*#"&(m$!C&+'1! 63?69?=6==!

!<$ .&20%I!#+%&!+&$!)'@2&$! =;?69?=6==!

!=$ .&20%I!,'!$'"@*0,#,!$#(!0"(#.0&!,'!+&1&+#! =<?69?=6==!

9"$ @(!%'./&!)#*#!@(!#20"&! =<?69?=6==!

9#$ .&20%I!,'!#,'+#(%&!*'$'*C#!,'!)'*#+'$! =7?69?=6==!

9!$ .+@A!%*&1#!2#./#+g! =5?69?=6==!

99$ .&20%I!,'!C0C0'(,#!'$%#.0B(!,'!.&1#! 65?6:?=6==!



'
'
'

' %'"

9;$ .+@A!%*&1#!2#./#+g!! 8=?6:?=6==!

9>$ .&+&*!'$)'*#(H#! =6?6:?=6==!

9:$ .+@A!,'!#,@+%&!A'++&!&+0C&! =9?6:?=6==!

9?$ )@+h@)$#!,*#"&($!%#'h&(,&! 6<?86?=6==!

9<$ .&20%I!,'!$'"@*0,#,!A#**0&!/@#$.#*! 8=?86?=6==!

9=$ A#H#*!#+%&!+&!.#$%0++&! 89?86?=6==!

;"$ .+@A!'$.&+#*!.&+'"0&!#*%@*&!)*#%! =6?86?=6==!

;#$ .&(F@(%&!*'$0,'(.0#+!+#$!%0(#F#$! ==?86?=6==!

;!$ %&,#$!)&,'2&$! 63?88?=6==!

;9$ F@(%#!,'!C'.0(&$!$#(%#!F&$'D0(#! 6<?88?=6==!

;;$ .&($%0%@.0B(!.&20%I!,'!$'"@*0,#,!+#!/#.0'(,#! 86?88?=6==!

;>$ F@(%#!,'!C'.0(&$!+#$!%0(#F#$! 8:?88?=6==!

;:$ @(0B(!.&2@(#+!,'+!D&+.+&*!.#(%#*'$!1!A#0+'$!,'!A*@F&$! =;?88?=6==!

;?$ A#H#*!#+%&!+&!.#$%0++&! 36?88?=6==!

;<$ .'(%*&!,'!'G#+@2(&$!.&+'"0&!+&$!++#(&$! =8?8=?=6==!

;=$ .&20%I!,'!*'"#(%'$!20*#D+&*'$! ==?8=?=6==!

>"$ D'*0#!'2)*'(,',&*'$!$#(%#!%'*'$#! =9?8=?=6==!

>#$
.+@A!,')&*%0C&-!.@+%@*#+!1!$&.0#+!.&+'"0&!A'++#C0$%#! =9?8=?=6==!

>!$ (&$&%*#$! 6;?68?=6=3!

>9$ .+@A!,')&*%0C&!1!$&.0#+!@(0B(!20(#! =;?6=?=6=3!

!

8'%!(,4#*$+%!#!4#!*(,#*$+%!2,!&;%2#*$'%,-5!]^Y!'!#-'*$#*$'%,-5!,%!,4!<=<<!%'!-,!$%-*($9$+!%$%D;%#!*'%!2$*>#!.$1'4'DF#7!

!

!

!

!

!

!

!

!

!

!
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EFECTUADAS
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AL PATRIMONIO



'
'
'

' %)"

!

X1! $0+3U3S-S30"!>#!U!S/V-+->#-R#,-/.3$0"30:#
!
T;(#%.,!,4!<=<A5!4#!);%$*$1#4$2#2!)'2$&$*+!-;!1#.($)'%$'!*'%&'(),!-,!2,.#44#S!

!
+ C8@<8+1@+CJ' K>B;>7;?@+1@+CJ'

D><B;C8@;8+@1<8+A;@>3+#G#!+ MaDMM`' ^'

D><B;C8@;8+@1<8+A;@>3+#G##+ MaDdX]' `dd'

!

"#!3#($#*$+%!2,4!1#.($)'%$'!<=<<!*'%!(,4#*$+%!#4!#6'!<=<A!&;,!2,!;%!<5_C7!

!

M7A! 8')1(#!2,!a,>F*;4'-S!
!
W,!#2:;$($,('%!I!3,>F*;4'-5!-,DV%!,4!-$D;$,%.,!2,.#44,S!!

A7! \(#*.'(!*'(.#2'(!2,!*L-1,2!K!2,1,%2,%*$#S!T,1'(.,!X(,*$%.'-!2,1'(.$3'-Z7!

<7! 8#)$'%,.#!)#(*#!cE85!)'2,4'!s'(j!"tK!2,1,%2,%*$#S!T$2,*'!K!W,D;($2#2!8$;2#2#%#7!

H7! 8#)$'%,.#!)#(*#!cE85!)'2,4'!s'(j!"t!K!2,1,%2,%*$#S!T$2,*'!K!W,D;($2#2!8$;2#2#%#!!

I7! a,>F*;4'!r$#!W'4;.'!K!T,1,%2,%*$#S!T,4*'!!

!W,!(,*$9$+!;%#!T'%#*$+%5!-,DV%!,4!-$D;$,%.,!2,.#44,S!

"! 8#)$+%!P4R$9,!E#(*#!c#*!K!E'2,4'!`;%%,(!dU8!K!T,1,%2,%*$#S!T?EP]!

'

M7<! P*.$3'-!T#2'-!2,!b#R#S!
!
8'%!&,*>#!AM!2,!%'3$,)9(,!2,4!<=<<!-,!,&,*.;+!,4!(,)#.,!2,!4'-!-$D;$,%.,-!9$,%,-!2#2'-!2,!9#R#!1(,3$#),%.,S!

"! a,>F*;4'!)#(*#!W.#.$'%!s#D'%5!#6'!<=AI5!)#(*#!8>,3('4,.5!)'2,4'!\(#3,(-,!???!"\!PsT5!*'4'(!94#%*'!$%3$,(%'5!

@7@7eS!Yr"bKBHKH7!a#4'(!2,!3,%.#S!GI7I==7===7K!

"! b;-! #6'! <==B5!)#(*#! a'4j-m#D,%5!)'2,4'! _AN=! O]T5! *'4'(! #[;4! *,4,-.,5! @7@7eS! b8w@KB=K=7! a#4'(! 2,! 3,%.#S!

GM7===7===7K!

"! 8#)$'%,.#!#6'!<=A=5!)#(*#!dQ;%2#$5!)'2,4'!@'(.,(!W\T!<7N5!*'4'(!94#%*'5!@7@7eS!8UdbKBIKJ7!a#4'(!2,!3,%.#S!

GN7<==7===K!

"! E$%$!9;-!#6'!<==B5!)#(*#!dQ;%2#$5!)'2,4'!^,m!dA!Y"W<7N5! *'4'(!94#%*'5!@7@7eS!bYcbKA_K<7!a#4'(!2,!3,%.#!

GH7N==7===7K!

"! P)9;4#%*$#!#6'!<==B5!)#(*#!E,(*,2,-!b,%[5!)'2,4'!W1($%.,(!HAH5!*'4'(!94#%*'5!@7@7e!bY@oKNNKN7!a#4'(!2,!

3,%.#S!GH7===7===7!

"! E/:;$%#-!Q!,:;$1'-S!GH_=7===7K!

"! O:;$1'-!*')1;.#*$'%#4,-!GJMJ7===7K!
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' &+"

\'.#4!2,!$%D(,-'-!1'(!*'%*,1.'!2,!(,)#.,!2,!9$,%,-!2#2'-!2,!9#R#!%&M1(WW1'''1o!

M7H! P;),%.'!2,!@('1$,2#2,-S!
'
T;(#%.,!,4!#6'!<=<<5!%'!-,!$%*'(1'(#('%!%;,3#-!1('1$,2#2,-!#4!1#.($)'%$'!);%$*$1#47!

!
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!

!

!

!

!
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!
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!

!

!
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INDICADORES DE  

GESTIÓN
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DEL DEPARTAMENTO DE ADMINISTRACIÓN DE LA 
EDUCACIÓN MUNICIPAL



'
'
'

' &!"

)1! 3"+3S-+0.!>#+!#;!>/3m"#+!R#+!,-./-$!"/0#+!#-+$3"3>/.-S3m"#+!#R-#!+VS-S3m"#$V"3S3,-R#
!
!

O4! T,1#(.#),%.'! 2,!
P2)$%$-.(#*$+%! 2,! 4#! O2;*#*$+%!
E;%$*$1#4!2,!4#!E;%$*$1#4$2#2!2,!
E#*>#4F!*;,%.#!*'%!;%!.'.#4!2,!_!
,-.#94,*$)$,%.'-! ,2;*#*$'%#4,-!
X*'4,D$'! Q! 4$*,'Z! Q! J! R#(2$%,-!
$%&#%.$4,-5! 2'%2,! ,%! ,4! #6'! <=<<!
-,!(,*$9$,('%!)#.(F*;4#-!.'.#4,-!Q!
&$%#4,-!2,!<7I_B!#4;)%'-5!2,!,44'-!
JB<!#4;)%'-!$%D(,-#('%!),2$#%.,!
,4! @('D(#)#! 2,! ?%.,D(#*$+%!
O-*'4#(7!

O4! 1('),2$'! 2,! #-$-.,%*$#! 2,! 4'-!
#4;)%'-! &;,! 2,! ;%! M_C! Q! 2,!
(,1$.,%*$#!&;,!2,!A5BC7!

P4D'! :;,! ,-! $)1'(.#%.,! #! %$3,4!
%#*$'%#4!,-!,4!#4[#!2,!,-.;2$#%.,-!

*'%!^,*,-$2#2,-!O2;*#*$'%#4,-!O-1,*$#4,-!2'%2,!&;,('%!MH!,-.;2$#%.,-!2,!#4.#!Q!<B!*'%!*#)9$'!2,!2$#D%+-.$*'7!

"'-!2$#D%+-.$*'-!2,!,-.;2$#%.,-!*'%!%,*,-$2#2,-!,2;*#*$'%#4,-!,-1,*$#4,-!-'%S!

!! I=C!2,!\(#-.'(%'!O-1,*F&$*'!2,4!",%D;#R,!X\O"Z!
!! <MC!2,!T$-*#1#*$2#2!?%.,4,*.;#4!XT?Z!
!! HNC!2,4!\(#-.'(%'!2,4!O-1,*.('!P;.$-.#!X\OPZ!

!

B7A! ^V),('!2,!,-.#94,*$)$,%.'-!,2;*#*$'%#4,-5!2,!#4;)%'-!)#.($*;4#2'-!Q!'.('-S!
!
O4! T,1#(.#),%.'! 2,! P2)$%$-.(#*$+%! 2,! 4#! O2;*#*$+%! E;%$*$1#4! 2,! 4#! E;%$*$1#4$2#2! 2,! E#*>#4F5! #2)$%$-.(#! _!
,-.#94,*$)$,%.'-!,2;*#*$'%#4,-!Q!J! R#(2$%,-! $%&#%.$4,-5!2'%2,!*;9(,!.'2#-! 4#-!)'2#4$2#2,-!Q!%$3,4,-!,2;*#.$3'-5!2,-2,!
,%-,6#%[#!1(,,-*'4#(! >#-.#! ,%-,6#%[#!),2$#5! ,! $%*4;Q,%2'!)'2#4$2#2,-!2,!,2;*#*$+%!,-1,*$#45! ,%-,6#%[#! .L*%$*'! Q!
,2;*#*$+%!2,!R+3,%,-!#2;4.'-7!

T;(#%.,!,4!#6'!<=<<5!-,!)#.($*;4#('%!,%!.'.#4!<7I_B!#4;)%'-!2$-.($9;$2'-!,%!4'-!_!*'4,D$'-!-,DV%!-,!);,-.(#!,%!,4!*;#2('S!

!

+
C><BF7=3>'

#G##'1:<>I317;C;1@<8'

1-(5'0.+1-d'(%.0+b5.*+<.(i/%&'+C/'*.+ bd'

7/0'^%/+H.`&%'0.+C%-\&.0+ b]M'

1-(5'0.+,'+Df&a50/-+3/-+D/00%\/-+ X]b'

7/0'^%/+3/-+30.*/-+ ``\'

7/0'^%/+>&\[-\%(/+:.*\.+<'&'-.+,'+0/-+>*,'-+ ]bM'

7/0'^%/+I'00.a%-\.+,'+7/4.+ XP`'
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' &#"

1-(5'0.+:.*+b/.g5[*+,'+0/-+C.4/-+ bX'
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3%('/+,'+C.(i.0[+ Nb\'
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O4!*;#2('!1(,*,2,%.,5!);,-.(#!,4!.'.#4!2,!4#-!)#.(F*;4#-!&$%#4,-!<=<<5!,%!,4!-$D;$,%.,!D(/&$*'5!-,!$4;-.(#%!4'-!.'.#4,-!2,!
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!
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8>#*#Q,-5!8'4,D$'!W#%!c'#:;F%!Q!8'4,D$'!c;#%!\#*>'$(,7!
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4'-!*;#4,-!<_!&;,('%!(,.$(#2'-f!:;,2#2'!;%#!)#.(F*;4#!#!2$*$,)9(,!2,!JB<7!

E,%*$'%#(!:;,!,4!"$*,'!2,!E#*>#4F!&;,!,4!:;,!.;3'!)#Q'(,-!(,.$('-!*'%!AMN5!-,D;$2'!1'(!,4!8'4,D$'!Y#9($,4#!E$-.(#4!*'%!
BJ5!4;,D'!,4!8'4,D$'!"'-!"4#%'-!*'%!MB!(,.$('-5!,4!8'4,D$'!W#%.#!\,(,-#!*'%!N=f!4#!O-*;,4#!2,!@/(3;4'-!"'-!@'44$.'-!*'%!ABf!,4!
8'4,D$'!W#%!c'#:;F%!2,!4'-!E#Q'-!*'%!M5!,4!8'4,D$'!b,44#3$-.#!*'%!N!Q!1'(!V4.$)'5!,4!8'4,D$'!c;#%!\#*>'$(,!Q!4#!O-*;,4#!2,!
8>#*#Q,-!*'%!<!(,.$('-!*#2#!;%'7!

`,-1,*.'!#!4#!#-$-.,%*$#!1('),2$'!2,!4'-!%;,3,!,-.#94,*$)$,%.'-!,2;*#*$'%#4,-!&;,!2,!M_5<C7!O4!-$D;$,%.,!D(/&$*'!$4;-.(#!
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].('!#-1,*.'!$)1'(.#%.,!:;,!2,-.#*#(!Q!#%#4$[#(!,-!4#!(,1$.,%*$#5!2'%2,!,%!.'.#4!*'%!4'-!_!,-.#94,*$)$,%.'-!,2;*#*$'%#4,-!
>;9'! IJ! #4;)%'-! :;,! (,1$.$,('%7! O4! -$D;$,%.,! *;#2('! $4;-.(#! 4#! *#%.$2#2! 2,! #4;)%'-! (,1$.,%.,-! 1'(! ,-.#94,*$)$,%.'!
,2;*#*$'%#4S!

!

!

!

O4!*'4,D$'!Y#9($,4#!E$-.(#4!*'%!AJ!#4;)%'-!(,1$.,%.,-!(,1(,-,%.#!;%!<5NC!,%!*;#%.'!#4!.'.#4!2,!)#.(F*;4#-5!,4!8'4,D$'!"'-!
"4#%'-!4#-!B!(,1$.,%*$#-!(,1(,-,%.#%!;%!A5IC!2,4!.'.#4!2,!)#.(F*;4#-5!,4!"$*,'!2,!E#*>#4F!4#-!B!(,1$.,%*$#-!(,1(,-,%.#%!;%!
A5MC!2,4!.'.#4!2,!)#.(F*;4#-5!,4!8'4,D$'!W#%.#!\,(,-#!*'%!I!(,1$.,%*$#-!(,1(,-,%.#!;%!A5AC!2,4!.'.#4!2,!)#.(F*;4#-7!

!

!

!

!

!

!

5;>

93>

9<>

5;>

96>

9<>

55>

98>

5;>

79>

56>

5=>

5;>

57>

59>

96>

9=>

9;>

97>

F\KY
%KSVTNMO

$KY!FTK[\WY .VKSK]OQ +TQ!)TPPNRTQ AOPPKZNQRK $KYRK!%OMOQK +NSOT!UO
2KSVKPW

+TQ!+PKYTQ "KLMNOPK
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N
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a
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b
d
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V,1*5'-*
I.1G.>H

V5/'V>.25/ Y.?+,*>.
I,/7+.>



'
'
'

' &%"

!
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W,!1;,2,!2,-.#*#(!4#!*#4$2#2!4,*.'(#!Az9/-$*'!,%!,4!-$D;$,%.,!D(/&$*'!-,!$4;-.(#S!

'

@'(! '.('! 4#2'5! 4#-! ,3#4;#*$'%,-! *'((,-1'%2$,%.,-! #4! T$#D%+-.$*'! ?%.,D(#4! 2,! P1(,%2$[#R,-! XT?PZ! 1#(#! )'%$.'(,#(! ,4!
#1(,%2$[#R,!2,!4#-!Q!4'-!,-.;2$#%.,-!,%!,4!|(,#!W'*$',)'*$'%#4!Q!,4!|(,#!P*#2L)$*#f!,%!.(,-!2$&,(,%.,-!)'),%.'-!2,4!#6'!
,-*'4#(7!"'-!1,($'2'-!2,!#14$*#*$+%!-'%!2$#D%+-.$*'5!)'%$.'(,'!$%.,(),2$'!Q!,3#4;#*$+%!2,!*$,((,7!

!

"
'
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'
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8<==>?@AB> 6>C,DE>FGHC /I>J>K<A 3,L@ABM>= 1EA,1=>CEA 6>CB>,*<M<A>

^]!"O8\]` W?"|b?8] @P"7!P!@P" e!8]`\PW "!U"e?TP

Nb Nb

`b `] `]

NM

bM

\

Nd

Pd

bN b`
PX PX

Pd Pd

bb

]X

a

Xa

Ma

]a

Na

`a

ba

Pa

da

\a

Mq'?J/,15 ]q'?J/,15 Nq'?J/,15 `q'?J/,15 bq'?J/,15 Pq'?J/,15 dq'?J/,15 Xq':*-,5 Mq':*-,5

?97'<;8(>7A;

&,.;2</7,15 R,2.>
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B7H! ].('-!#!2,-.#*#(S!
P*.$3$2#2,-!D,%,(#4,-!,%!.'2'-!4'-!*'4,D$'-!(,*'%'*$)$,%.'-5!,%.(,!'.('-S!

Alianza con redes externas en beneficio de los y las estudiantes de Machalí 

!

!

!

!

!

N\

]`

N]

]`

Md

NM

X\

a

dM

b]

NP
NX

`d

Na

`N

Na

a

Xa

Ma

]a

Na

`a

ba

Pa

da

\a

]q'?J/,15 Nq'?J/,15 `q'?J/,15 bq'?J/,15 Pq'?J/,15 dq'?J/,15 Xq':*-,5 Mq':*-,5

?97'@7B;@CB947

&,.;2</7,15 R,2.>

Alianza con área de cultura para taller de 

caro de estudiantes y profesores 

'

Alianza con área de promoción de salud para 

la adquisición de diversos artículos deportivos 

destinados a los establecimientos de 

educación municipal 
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Operativo oftalmológico junto a Club de Leones con anteojos gratuitos para estudiantes prioritarios 

de Machalí 
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Voluntariado durante vacaciones de invierno de fundación Operación infancia de Colegio Bellavista 

de Coya 
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Reconocimiento oficial jardín El Mantén 
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*1! 3"+3S-+0.!>#+!#;!>/3m"#+!R#+!,-./-$!"/0#+!#>-RV+#$V"3S3,-R#
!

O4!T,1#(.#),%.'!2,!W#4;2!2,%.('!2,!4#-!D,-.$'%,-!#!2,-.#*#(!-,!,%*;,%.(#%!4#!*#%.$2#2!2,!*'%-;4.#-!(,#4$[#2#-!<=<<!*'%!
;%!.'.#4!2,!_J7I<A!#.,%*$'%,-!)L2$*#-!Q!*'((,-1'%2$,%.,!#!'.(#-!#.,%*$'%,-!-,!.'.#4$[#('%!JH7_AB5!D,-.$+%!2,!8]a?TKA_5!
,4!*;)14$)$,%.'!2,!4#-!),.#-!-#%$.#($#-!-,!4'D(+!-,DV%!#1('9#*$+%!1'(!4#!W,(,)$!2,!W#4;2!&;,!2,!;%!_H5J<C7!

!

G"!! 2JKLMNOPQRKL+S+'MKROPQRKL+TK+#NUVT+WQJ+-LWKOPNUPTNT8+
!

O%!,4!<=<<!-,!(,#4$[#('%!;%!.'.#4!2,!_J7I<A!#.,%*$'%,-!)L2$*#-!:;,!-,!2$-.($9;Q,%!-,DV%!4#!-$D;$,%.,!.#94#S!

!

!

!

!

!

!

!
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7/*-50\.-+Cj,%(.-' </\.0'

E52/)>7./':8-,1./' M`DMaa'

E52/)>7.':8-,1.'.?+*0,.-.' X]DNPX'

E527+5>'-*'1+<2,15/'F5+':8-,15' XXDbXb'

E527+5>'-*'/.>)-':*27.>'F5+':8-,15' \]P'

E52/)>7./':8-,1./'-*')+;*21,.'rL%!Zs' ]`D\d\'

"7+./'152/)>7./':8-,1./'-*')+;*21,./' NDXba'

E527+5>*/':8-,15/'-*'/.>)-' NDNdX'
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!
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!
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<! @P@!3$D,%.,!,%!1,(-'%#-!2,!<N!#!JI!#6'-! I_5NJC! J_C! B<5JBC! A=5HIC!

HP! 8'%.('4!'2'%.'4+D$*'!,%!1'94#*$+%!2,!=!#!_!#6'-! HH5BNC! HNC! _J5MAC! J5=IC!

Hb! ^$6'-!Q!%$6#-!2,!J!#6'-!4$9(,-!2,!*#($,-! AM5INC! AAC! A==C! J5<NC!

IP! 8'9,(.;(#!,&,*.$3#!2,!TE<!,%!1,(-'%#-!2,!AN!#6'-!Q!)/-! H=5BAC! <_5NC! A==C! A<5N=C!

Ib! O3#4;#*$+%!#%;#4!2,4!1$,!2$#9L.$*'!,%!1,(-'%#-!2,!AN!#6'-!
Q!)/-! B=5IMC! JB5BC! A==5=C! A<5N=C!

N! 8'9,(.;(#!O&,*.$3#!2,!d\P!,%!1,(-'%#-!2,!AN!#6'-!Q!)/-! IJ5HAC! IJ5JC! __5IIC! A<5IHC!

J! 8'9,(.;(#!2,!"#*.#%*$#!E#.,(%#!O0*4;-$3#!X"EOZ!,%!
),%'(,-!2,!J!),-,-!2,!3$2#! IJ5HAC! JM5JC! JB5IMC! B5NJC!

M! @4#%!2,!1#(.$*$1#*$+%!-'*$#4!,4#9'(#2'!Q!&;%*$'%#%2'!
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('1! !>/-+0#+!#R-#-,R3S-S3m"#+!#R-#,0R]/3S-#+!#.!SV.>0>#HV$-"0>:#
!
O%!,4!<=<<!-,!#*.;#4$[+!4#!@'4F.$*#!2,!`,*;(-'-!d;)#%'-!),2$#%.,!T,*(,.'!P4*#42$*$'!^zJHI!2,!&,*>#!<N!2,!&,9(,('!<=<<5!
$%*'(1'(/%2'-,!,4!1('*,2$)$,%.'!#2)$%$-.(#.$3'!1#(#!,4!1#D'!2,!9,%,&$*$'!2,!4$*,%*$#!)L2$*#!XAN!2F#-Z!1#(#!,4!1,(-'%#4!
*'%.(#.#2'!9#R'!4#!)'2#4$2#2!1(,-.#*$+%!2,!-,(3$*$'-!#!>'%'(#($'-5!1'(!4'!:;,!4#!1'4F.$*#!2,!(,*;(-'-!>;)#%'-!#9#(*#!4#-!
-$D;$,%.,-!/(,#-S!

•! `,*4;.#)$,%.'!
•! W,4,**$+%!
•! 8#1#*$.#*$+%!
•! OD(,-'!X`,.$('Z!
•! b$,%,-.#(!
•! "$*,%*$#!EL2$*#!@,(-'%#4!#!d'%'(#($'-!

!
O%!(#[+%!#!4#!-$.;#*$+%!2,4!1#F-!1'(!2,*4#(#*$+%!2,!1#%2,)$#!1'(!8'3$2KA_5!-,!>#!1'2$2'!2#(!*;)14$)$,%.'!#!#4D;%#-!/(,#-!
1(,3$-.#!,%!4#-!1'4F.$*#-!2,!(,*;(-'-!>;)#%'-5!4#-!*;#4,-!-,!$%&'()#%S!
!

•! .7BE?=<LC74=9#_#>7E7BBCD4^!2;(#%.,!,4!<=<<5!%'!-,!(,#4$[+!%$%DV%!1('*,-'!2,!*'%*;(-'!1V94$*'!2,!4'-!*#(D'-!
3#*#%.,-!,%!4#!14#%.#!);%$*$1#47!

!
•! S<G<BC=<BCD45!,%!3$(.;2!2,!4#!-$.;#*$+%!2,4!1#F-5!1'(!)'.$3'!2,!4#!1#%2,)$#!8'3$2KA_5!Q!#!4#!9#R#!2,!4'-!$%D(,-'-5!

-,!(,#4$[#('%!,4!)F%$)'!2,!*#1#*$.#*$'%,-5!-,DV%!,4!-$D;$,%.,!2,.#44,S!
!

S-,-S3/-S3m"!
-=74BCD4#I7#?8?<6C98^#B948=6?BBCD4#I7#,E<4#I7#+767Ba98#_#

+7@7678#

S?689#I7#!pB7E#
!

•! !567895! W,DV%! 4'! 2$-1;,-.'! ,%! 4#! ",Q! ^y<A7AHN5! :;,! $%*,%.$3#! ,4! (,.$('! 2,! 4'-! &;%*$'%#($'-! );%$*$1#4,-5! ,4!
2,1#(.#),%.'! 2,! (,*;(-'-! >;)#%'-! (,#4$[#! 4#-! 1'-.;4#*$'%,-! *#2#! #6'! ,%! 4#-! &,*>#-! 2,&$%$2#-! 2,! 4'-!
&;%*$'%#($'-!:;,!*;)14,%!4'-!(,:;$-$.'-7!O%!#.,%*$+%5!#!4#-!(,-'4;*$'%,-!,)$.$2#-!1'(!4#!W;92,(,!,%!,4!<=<A5!&;,!
9,%,&$*$#2'!A!&;%*$'%#($'5!:;,!-,!#*'D$+!#!(,.$('!2,!4#!-$D;$,%.,!&'()#S!

!

A=@7;8@>B;8:+
I1@1A;7;>$8:' C1:+>+78@<>B+n=1+:1+>78H;?+B1<;B8'

!* '+WNJMPJ+H!+TK+N\JPU+5H55+
!

•! QC7478=<65!.,%$,%2'!1(,-,%.,5!AH!%;,3'-!*;1'-!'.'(D#2'-5!:;,!-,!$%*4;Q,%!,%!,4!@(,-;1;,-.'!2,4!<=<<5!-,!(,#4$[+!
4#!$%*'(1'(#('%!2,!4'-!%;,3'-!-'*$'-5!2,!#*;,(2'!#!4'-!*;1'-!2$-1'%$94,-5!-,!'.'(D#('%!4'-!9,%,&$*$'-!2,!#*;,(2'!
#4!(,D4#),%.'!3$D,%.,5!Q!-,DV%!4#-!-'4$*$.;2,-!#1('9#2#-!1'(!4#!!1(,-$2,%.#!2,4!8')$.L!2,!b$,%,-.#(7!

!

!

!

!

!

! !
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'
'
'

' (+"

!

((1! H!SH0>#.!R!Y-"/!>#-+$3"3>/.-S3m"#$V"3S3,-R1#
!

"#! E;%$*$1#4$2#25! #! .(#3L-! 2,! 4#-!
2$&,(,%.,-!2$(,**$'%,-!:;,!4#!*')1'%,%5!
*')'S! 4#! T$(,**$+%! 2,! T,-#(('44'!
8');%$.#($'! XT$2,*'Z5! 4#! T$(,**$+%! 2,!
E,2$'!P)9$,%.,5!P-,'!Q!](%#.'!XT$)#'Z5!
T$(,**$+%! 2,! T,-#(('44'! O*'%+)$*'! Q!
"'*#4! XT,4*'Z5! T$(,**$+%! 2,! \(/%-$.'! Q!
\(#%-1'(.,! @V94$*'5! 4#! T$(,**$+%! 2,!
P2)$%$-.(#*$+%! Q! U$%#%[#-! XTPUZ! Q! 4#!
W,*(,.#(F#! 8');%#4! 2,! @4#%$&$*#*$+%!
XW,*14#%Z5! (,#4$[#%! 2$&,(,%.,-! D,-.$'%,-!
1#(#!,%.(,D#(!;%!*'((,*.'!-,(3$*$'!*'%!,4!
1('1+-$.'!2,!#Q;2#(!#!#:;,44#-!1,(-'%#-!
:;,!)/-!4'!%,*,-$.#%!,%!.,)/.$*#-!*')'!
)#%.,%*$+%!2,!/(,#-! 3,(2,-5! (,#4$[#*$+%!
2,! #*.$3$2#2,-! *;4.;(#4,-! Q! 2,1'(.$3#-5!
,%.(,!'.(#-7!E,%*$'%#(!:;,5!*#2#!;%#!2,!

4#-!#**$'%,-!9;-*#%!9($%2#(!;%!),R'(!9$,%,-.#(!#!4'-!3,*$%'-!Q!3,*$%#-!2,!E#*>#4F7!

P!*'%.$%;#*$+%5!-,!1(,-,%.#(/%!1'(!2$(,**$'%,-!#:;,44'-!>$.'-!)/-!(,4,3#%.,-!:;,!4#!D,-.$+%!);%$*$1#4!,&,*.;+!,%!,4!<=<<S!

!

!

AA7A! T$(,**$+%!2,!T,-#(('44'!
8');%$.#($'!k!T$2,*'S!
!
!

"#! T$(,**$+%! 2,! T,-#(('44'!
8');%$.#($'! XT$2,*'Z! *;,%.#!
*'%! <B! 2$&,(,%.,-! '&$*$%#-! 1#(#!
1'2,(! #.,%2,(! 4#-! %,*,-$2#2,-!
2,! 4#-!Q! 4'-!3,*$%'-!2,!E#*>#4F7!
O%! -;! D(#%! )#Q'(F#5! -'%!
&$%#%*$#2'-! *'%! (,*;(-'-!
,0.,(%'-5! ,-! 2,*$(5! ,0$-.,%!

*'%3,%$'-!*'%!'.('-!-,(3$*$'-!1V94$*'-!4'-!:;,!&$%#%*$#%!4#!,R,*;*$+%!2,!-;-!1('D(#)#-!Q!4#-!#*.$3$2#2,-!2,-#(('44#2#-!1'(!
*#2#!;%'!2,!,44'-7!

!

!

!

!
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'
'
'

' (*"

!

!

"0$Q.!#+!#R-#0U3S3"-#0#,.0;.-$-!

%LWL$KUEW%VW&%&'

#KYWL$#"'L"EW%V'&K'_"Y%#KL'

LZSLW&W"L'h'!KULW"UKL'

TWTWKU&%'

"#Y%UWm%EW"UKL'E"IZUW$%#W%L'

"RWEWU%'&K'&WLE%!%EW&%&'

"RWEWU%'&K'WUR%UEW%'h'gZTKU$Z&'

"RWEWU%'%&ZV$"'I%h"#'

"RWEWU%'IZgK#'

!#"Y#%I%'#K&'V"E%V'&K'%!"h"L'h'EZW&%&"L'

"RWEWU%'&K'!#"$KEEW"U'&K'&K#KE_"L'"!&'%hKVlU'

!#"Y#%I%'IZgK#KL'gKR%L'&K'IZgK#KL'

EKU$#"'&K'V%'IZgK#'I%E_%Vo'

!#"Y#%I%'&K'!#KTKUEW[U'&K'TW"VKUEW%'E"U$#%'V%'IZgK#'

!#"Y#%I%'N'%'P'

LKU&%'!#KTWKUK'

LKU&%'!%#KU$%VW&%&'

LKU&%'!#K!%#%M'

R"LWL'^'!#"Y#%I%'R%IWVW%L'

!#"Y#%I%'_%SW$%SWVW&%&'

!#"Y#%I%'ToUEZV"L'

R"#$%VKEWIWKU$"'IZUWEW!%V'E_WVK'E#KEK'E"U$WY"'^'RRII'E_EE'

KLEZKV%'&K'TK#%U"'

!#"&KL%V'

LKYZ#W&%&'

&K!"#$K'

!

!

((1(1(! -8C8=74BC<ECI<I#
!
!
O-.#! /(,#! ,-! 4#! ,%*#(D#2#! 2,! '(D#%$[#(5! ,-.(;*.;(#(! Q! '1.$)$[#(! 4#! #-$D%#*$+%! Q! 2$-.($9;*$+%! 2,! 9,%,&$*$'-! Q! -,(3$*$'-!
#-$-.,%*$#4,-!);%$*$1#4,-!Q!2,!4'-!-;9-$2$'-!-'*$#4,-!2,4!O-.#2'5!*'%!L%&#-$-!,%!4#!#.,%*$+%!2,!1,(-'%#-5!&#)$4$#-!Q!D(;1'-!
:;,!-,!,%*;,%.(,%!,%!,-.#2'!2,!%,*,-$2#25!-,#%!,-.#-!,*'%+)$*#-5!-'*$'!#&,*.$3#-5!>#9$.#*$'%#4,-!Qp;!'.(#!:;,!(,:;$,(#!
2,!$%.,(3,%*$+%!2,4!(,*;(-'!>;)#%'!,-1,*$#4$[#2'5!*')'!),2$2#!1#4$#.$3#!#%.,!4#!-$.;#*$+%!,%!4#!:;,!-,!,%*;,%.(,%7!



'
'
'

' (!"

"'-!9,%,&$*$#($'-!2$(,*.'-!2,4!1('D(#)#!-'%!1(,3$#),%.,!,3#4;#2'-!1'(!1('&,-$'%#4,-!*'%.(#.#2'-!1#(#!.#4!,&,*.'!1'(!4#!
);%$*$1#4$2#2!,%!9#-,!#!4#!2$-1'%$9$4$2#2!2,!4'-!(,*;(-'-!-'4$*$.#2'-!Q!#4D;%'-!$%2$*#2'(,-!-'*$',*'%+)$*'-!1(,2,&$%$2'-7!
@#(#!,44'5!,-!%,*,-#($#!Q!(,4,3#%.,!4#!3$D,%*$#!2,4!`,D$-.('!W'*$#4!2,!d'D#(,-!Q!4#!,)$-$+%!2,!;%!$%&'(),!'!2,!;%#!,%*;,-.#!
-'*$#45!R;%.'!#!4#!3$-$.#!2')$*$4$#($#!1'(!1#(.,!2,!;%!1('&,-$'%#47!

T;(#%.,!,4!<=<<5!-,!(,#4$[#%!.(#-4#2'!2,!1#*$,%.,-!#!2$-.$%.'-!*,%.('-!)L2$*'-!2,!4#!`,D$+%!E,.('1'4$.#%#!1#(#!4'!*;#4!-,!
#*'%2$*$'%+!;%!3,>F*;4'! *'%! *#1#*$2#2!2,!A<!1,(-'%#-! Q!;%! *>'&,(!,0*4;-$3'!1#(#!2$*>'-!2,-.$%'-7! W$%!,)9#(D'5!1'(!
1('.'*'4'!-#%$.#($'!-,!(,2;*,!4#!*#1#*$2#2!,%!#.,%*$+%!#!
I! 1#*$,%.,-! Q! -;! #*')1#6#%.,7! O%! 4'-! A<! ),-,-! 2,!
&;%*$'%#)$,%.'!-,!4'D(+!(,#4$[#(!AHM!3$#R,-5!#!&$%!2,!(,*$9$(!
;%! .'.#4! 2,! A<M! #.,%*$'%,-! #! 4'-! 2$-.$%.'-! 1#*$,%.,-!
.(#-4#2#2'-7!

O-.#! %,*,-$2#2! -;(D,! 1#(#! #1'Q#(! #! #:;,44'-! 1#*$,%.,-!
:;,!-,!,%*;,%.(#%! (,#4$[#%2'! .(#.#)$,%.'-!)L2$*'-5!Q#!
-,#!1'(!;%#!,%&,(),2#2!*#.#-.(+&$*#!'! .(#.#)$,%.'-!2,!
(,>#9$4$.#*$+%!Q!:;,!%'!1'-,,%!4'-!(,*;(-'-!,*'%+)$*'-!
%,*,-#($'-!'!.$,%,%!2$&$*;4.#2!2,!.(#%-1'(.,5!-'9(,!.'2'5!
:;$,%,-! (,-$2,%! ,%! -,*.'(,-! (;(#4,-! 2,! 4#! *');%#7! "'-!
1($%*$1#4,-! *,%.('-! )L2$*'-! 2,! #.,%*$+%! -'%! ?%-.$.;.'!
^#*$'%#4! 2,4! 8/%*,(5! ?%-.$.;.'! \,4,.+%5! 84F%$*#!
]&.#4)'4+D$*#! 4'-!P%2,-! Q! #! 4'-! >'-1$.#4,-! b#(('-! ";*'5!
O0,:;$,4! Y'%[/4,[! 8'(.L-! Q! ,4! d'-1$.#4! 2,4! \+(#05! ,%.(,!
'.('-7!!!

"#! )'2#4$2#2! 2,! #.,%*$+%! 2,! 4#! ;%$2#2! ,-! 2,! *#(/*.,(!
1(,-,%*$#4!Q!#!.(#3L-!2,!-'4$*$.;2,-!1'(!,-*($.'7!!

!

!

+7L<4I<#I7#<=74BCD4#I7#?8?<6C98# "T#G76894<8#<=74ICI<8#
@`]EOT?]!P\O^8?n^!T?P`?P! <=!

-"V-R# A<7JA<!
!

"#!#-$-.,%*$#!-'*$#4!1('1'(*$'%#2#!1'(!,4!);%$*$1$'!,%!,4!1,($'2'!<=<<5!&;,!4#!-$D;$,%.,S!

->3>/!"S3-#>0S3-R! V"3+-+#$!+3+-! "T#U-$3R3->#Q!"!U3S3-+->! $0"/0#%!

E,2$#D;#-! e%$2#2! N! G!_7I=A7===7K!!
E#.,($#4,-!2,!*'%-.(;**$+%! U#)$4$#! A<M! GA_7_AI7_B_7K!!

E,(*#2,(F#! Y$&!8#(2!
8#R#!

INH!
AMN!

GA<7<=I7===7K!
G!N7=AH7NHI7K!

@#6#4,-K!-#9#%$44#-! P.,%*$+%! <JA! G!H7=BA7INM7K!!
`'1#!2,!*#)#!! e%$2#2! AH!! G!A7<JB7AA<7K!
^Q4'%! 8'(.,! MN! G!!!!HMI7NJ=7K!

8')1(#!2,!),2$*#),%.'-! e%$2#2! AH! G!!!!IJJ7AJ=7K!!

P1'(.,!,*'%+)$*'-!XD#-K!#(($,%2'5!
,0/),%,-5!'.('-Z! P.,%*$+%! BAA! G<I7M_N7BI=7K!

T,3'4;*$+%!2,!1#-#R,-! @#*$,%.,! II! G!A7AH_7M==7K!!



'
'
'

' (#"

P1'(.,-!,-.;2$#%.$4,-! b,*#! B=!! G!B7===7===7K!
W,(3$*$'-!U;%,(#($'-!! e%$2#2! BB! GAH7ANA7JNM7K!

/0/-R# %*)1)((1''*!
!

@#(#!1'2,(!'.'(D#(! 4#-!#Q;2#-! -'*$#4,-5!,-!%,*,-#($'!,4#9'(#(! $%&'(),-! -'*$#4,-! K:;,!,-!,4! $%-.(;),%.'!2,!,3#4;#*$+%!
-'*$',*'%+)$*#5!1($3#.$3#!2,4!1('&,-$'%#4!#-$-.,%.,!-'*$#4p!.(#9#R#2'(!X#Z!-'*$#4!KQ!:;,!1,()$.,!.#%.'!$2,%.$&$*#(!#-F!*')'!
2,&$%$(! 4#! D,-.$+%! Q! #2)$%$-.(#*$+%! 2,! 4'-! 9,%,&$*$'-! Q! -,(3$*$'-! -'*$#4,-5! 4#! *''(2$%#*$+%! 2,! 2$3,(-#-! (,2,-! Q#! -,#%!
D;9,(%#),%.#4,-! '! 1($3#2#-f! 1#(#! ,4! #1'Q'! #! 4#-! 1,(-'%#-! Qp'! &#)$4$#-! *#(,%*$#2#-7! "'-! $%&'(),-! -'*$#4,-! ,3#4;#2'-!
2;(#%.,!,4!#6'!<=<<S!

+!>/3"0# "q#3"U0.$!>#>0S3-R!>#
b,*#-!E;%$*$1#4!O2;*#*$+%!W;1,($'(! B=!
8,(.$&$*#2'-!-'*$',*'%+)$*'!$%.,(%'! <M_!

?%&'(),-!-'*$#4,-! <<!
?%&'(),-!](#-)$! =M!

/0/-R# 2))!
!

!

((1(1&! .75C8=69#>9BC<E#I7#H95<678#
!
O4!`,D$-.('!W'*$#4!2,!d'D#(,-!,-!;%!-$-.,)#!2,!$%&'()#*$+%!*;Q'!&$%!,-!#1'Q#(!4'-!1('*,-'-!2,!-,4,**$+%!2,!9,%,&$*$#($'-!
2,!;%!*'%R;%.'!#)14$'!2,!-;9-$2$'-!Q!1('D(#)#-!-'*$#4,-5!-$,%2'!4#!1;,(.#!2,!,%.(#2#!#4!W$-.,)#!2,!@('.,**$+%!W'*$#4!Q!,4!
$%-.(;),%.'!3$D,%.,!:;,!1($'($[#!,4!#**,-'!#!.'2'-!4'-!-;9-$2$'-!2,4!,-.#2'!XW;9-$2$'!U#)$4$#(5!@,%-$+%!b/-$*#!W'4$2#($#5!
W;9-$2$'!#4!8'%-;)'!2,!PD;#!@'.#94,5!W;9-$2$'!#!a$3$,%2#5!?%D(,-'!#!R#(2$%,-!$%&#%.$4,-!ce^c?!,!?^\OY`P5!b,*#-!Q!#Q;2#-!
-'*$#4,-Z7!P2,)/-5!#1'(.#!4#!$%&'()#*$+%!%,*,-#($#!1#(#!4#!(,#4$[#*$+%!2,!1('Q,*.'-!-'*$#4,-!Q!,-.;2$'-7!

T;(#%.,!,4!<=<<5!,4!E$%$-.,($'!2,!T,-#(('44'!W'*$#4!4,!,%.(,D+!#!4#!E;%$*$1#4$2#2!2,!E#*>#4F5!1'(!),2$'!2,!8'%3,%$'!2,!
\(#%-&,(,%*$#!2,!`,*;(-'-5!;%!)'%.'!2,!G!B7M_N7JAN7K!1,-'-5!(,*;(-'-!:;,!&;,('%!;.$4$[#2'-!,%!-;,42'-!2,!>'%'(#($'-7!P!
-;!3,[5!2,-2,!,4!);%$*$1$'!-,!*'%-$2,(+!;%!)'%.'!2,!G!<J7N<_7_A<7K!:;,!*'((,-1'%2$,%.,!#!2'-!&;%*$'%#($#-!2,!*#4$2#2!2,!
14#%.#!Q!;%#!&(#**$+%!,%!4#!*#%*,4#*$+%!2,!-,(3$*$'-!2,!>'%'(#($'-7!

P!*'%.$%;#*$+%5!*;#2('!*')1#(#.$3'!2,!-'4$*$.;2,-!D,-.$'%#2#-!1'(!,4!,:;$1'!*');%#4!,%!,4!1,($'2'!2,!,%,('!#!2$*$,)9(,S!

"T# $!># -,.0Q-+-># .!SH-\-+-># /0/-R#
(# O%,('! INB! AA=! NJB!
&# U,9(,('! N=J! AA<! JAB!
2# E#(['! BNM! <AA! A7=JB!
M# P9($4! AM=I! JHI! <7HHB!
J# E#Q'! AJNH! JMI! <7H<M!
W# c;%$'! IAAI! BJA! I7_MN!
X# c;4$'! A<<H! IIJ! A7JJ_!
)# PD'-.'! A<JN! NAM! A7MB<!
*# W,1.$,)9(,! NN<! HA=! BJ<!
('# ]*.;9(,! IMJ! AI=! JAJ!
((# ^'3$,)9(,! H<N! AAJ! IIA!
(&# T$*$,)9(,! <IN! J<! H=M!
# /0/-R! (22X)! M(*2! (X1JX(!

!



'
'
'

' ($"

W,DV%! 4#! 14#.#&'()#! 2,4! `,D$-.('! W'*$#4! 2,! d'D#(,-5!
:;,2#!,%!)#%$&$,-.'!,4!D(#%!%$3,4!2,!2,)#%2#!1'(!1#(.,!
2,! 4#! *');%$2#25! #%.,! 4'! *;#4! -,! '(D#%$[#! ,4! ,:;$1'!
);%$*$1#4! #! &$%! 2,! 1('*,2,(! *'%! 4#! D,-.$+%! 2,! 4#!
-'9(,2,)#%2#!:;,!1'-,,!,-.,!-,(3$*$'7!

@,-,!#!,-.,!1,($'2'!2,!1#%2,)$#5!,4!&;%*$'%#)$,%.'!2,!
4#!14#.#&'()#!2,4!`,D$-.('!W'*$#4!2,!d'D#(,-!)#%.;3'!4'-!
14#['-!2,!D,-.$+%!2,!-'4$*$.;2,-!m,9!*'((,-1'%2$,%.,!#!
<=!2F#-!1#(#!4'-!$%D(,-'-!#4!(,D$-.('!Q!N!2F#-!1#(#!4#-!'.(#-!
-'4$*$.;2,-7!W,DV%!,4!$%&'(),!.L*%$*'!2,!#3#%*,!<=<<5!4#!
*');%#!*;)14$+!*'%!,4!A==!1'(!*$,%.'7!!

"#!'&$*$%#!2,4!`,D$-.('!W'*$#4!2,!d'D#(,-5!2,-2,!,%,('!#!
2$*$,)9(,! 2,4! <=<<5! (,#4$[+! ;%! .'.#4! 2,! #.,%*$'%,-!
1(,-,%*$#4,-!2,!<7M_B7!#-F!)$-)'5!,)$.$+!<7_H<!*#(.'4#-7!!!

"T# $!># -=74BCD4#G67874BC<E# !LC8CD4#I7#B<6=9E<8#
(# O%,('! AMI! <BH!
&# U,9(,('! <B<! BH!
2# E#(['! <HA! <IB!
M# P9($4! AIA! MB!
J# E#Q'! <AI! AHI!
W# c;%$'! <AH! AMB!
X# c;4$'! <AA! AMJ!
)# PD'-.'! <J_! A_<!
*# W,1.$,)9(,! AHN! A<I!
('# ]*.;9(,! H<M! HBH!
((# ^'3$,)9(,! HIA! HIA!
(&# T$*$,)9(,! <J=! MA<!
# /0/-R! &1X*)! &1*2&!

!

"#-!#*.$3$2#2,-!,%!4#-!*;#4,-!1#(.$*$1+!,4!,:;$1'!*');%#4!*'((,-1'%2$,('%!#S!

"q! -S/3Y3+-+! U!SH-!
(# 8#1#*$.#*$+%!1(,-,%*$#4!#*.$3#*$+%!2,!),2$'-! =IK=BK<=<<!
&# 8#1#*$.#*$+%!'%4$%,5!%;,3'!*')14,),%.'!1,(-'%#-!*;$2#2'(#-! <BKA=K<=<<!
2# 8#1#*$.#*$+%!1(,-,%*$#4!P2$-! =HKAAK<=<<!
M# 8#1#*$.#*$+%!1(,-,%*$#4!%$6#-5!%$6#-!Q!#2'4,-*,%.,-! A<KA<K<=<<!

!

((1(12! 0FCBC4<#I7#>?@8CIC9#_#,748C9478#
!
"#! '&$*$%#!2,! W;9-$2$'-! Q! @,%-$'%,-! #1'Q#! #! 4'-! 3,*$%'-!2,! 4#! *');%#! *'%! 4#! '($,%.#*$+%! Q! 1'-.;4#*$+%!2,!9,%,&$*$'-!
,-.#.#4,-!#!4'-!:;,!1;,2,%!#**,2,(7!O%!,4!<=<<5!4#!'&$*$%#!2,!W;9-$2$'-!Q!@,%-$'%,-!*;(-+S! !

,0>/VR-S30"!>####.!-R3\-+->#####-r0#&'&&!
@O^W?n^!bPW?8P!W]"?TP`?P!TO!aOcOw!p@O^W?n^!YP`P^\?wPTP!e^?aO`WP"! _=!
@O^W?n^!bPW?8P!W]"?TP`?P!TO!?^aP"?TOw! <A!
P@]`\O!@`Oa?W?]^P"!W]"?TP`?P!TO!?^aP"?TOw! AJ!
b]^]!@]`!d?c]! J=!

/0/-R! ()X#
!



'
'
'

' (%"

((1(1M! 0FCBC4<#I7#YCAC74I<#
!

"#!'&$*$%#!2,!a$3$,%2#!),2$#%.,!,4!1('D(#)#!2,!P1'Q'!2,!P**,-'!#!4#!a$3$,%2#!2$($D$+!-;!#**$'%#(!,%!4#!,%.(,D#!2,!;%#!
-'4;*$+%!>#9$.#*$'%#4! #! 4#-! &#)$4$#-!2,! 4#! *');%#!:;,!%'!1'-,,%!'!2,-,,%!*'%-.(;$(!;%#! *#-#f! #)14$#(!'!),R'(#(! -;-!
3$3$,%2#-!Qp'!,%.'(%'!*');%$.#($'7!\'2'!),2$#%.,!4#!'($,%.#*$+%5!2$&;-$+%!Q!1'-.;4#*$+%!2,!4'-!2$&,(,%.,-!1('D(#)#-!:;,!
,0$-.,%!,%!4#!#*.;#4!1'4F.$*#!>#9$.#*$'%#47!!

b,%,&$*$#!2$(,*.#),%.,!#!>')9(,-!Q!);R,(,-!)#Q'(,-!2,!AB!#6'-5! R,&,-!X#-Z!2,!>'D#(f!#2;4.'-!)#Q'(,-f!1,(-'%#-!*'%!
2$-*#1#*$2#2!Qp'!&#)$4$#-!2,!4#!*');%#7!

"#!'&$*$%#!2,!a$3$,%2#!2;(#%.,!,4!<=<<!#.,%2$+!1(,-,%*$#4),%.,!#!<7JB=!;-;#($'-p#-7!E$,%.(#-!:;,!2,!)#%,(#!.,4,&+%$*#!
'($,%.+!#!A<==!)#*>#4$%'-7!!

BBN! ! 3,*$%'-! 2,! E#*>#4F! &;,('%! 1'-.;4#2'-! 1'(! ,-.#! '&$*$%#! );%$*$1#45! 2,! ,44'-! I_A! '9.;3$,('%! 2$3,(-'-! -;9-$2$'-!
>#9$.#*$'%#4,-5!,%.(,!4'-!:;,!2,-.#*#%!W;9-$2$'!84#-,!E,2$#!O),(D,%.,!T7W7AX\(#)'!A5!\(#)'!<5!\(#)'!HZf!U'%2'!W'4$2#($'!
2,!O4,**$+%!2,!a$3$,%2#!T7W7I_f!W;9-$2$'!2,!P(($,%2'!`,D;4#(!T7W7N<5!W;9-$2$'!2,!P(($,%2'!2,!P2;4.'!E#Q'(f!W;9-$2$'!
T7W7A_! !2,! ?%.,D(#*$+%!W'*$#4!Q!W;9-$2$'-!2,!P-$D%#*$+%!T$(,*.#5!1'(!;%!)'%.'! .'.#4!2,!GA<7H=N7MBH7B<N5!,%!-;9-$2$'-!
>#9$.#*$'%#4,-7!

T,%.('!2,!4#-!#*.$3$2#2,-!(,#4$[#2#-!,%!,4!<=<<!-,!1;,2,%!2,-.#*#(S!

!! H!),-#-!2,!.(#9#R'!*'%!,)1(,-#-!*'%-.(;*.'(#-!:;,!2,-#(('44#%!1('Q,*.'-!TWKA_!2,!?%.,D(#*$+%!W'*$#47!
!! H!'1,(#.$3'-!2,!3$3$,%2#!,%!4'-!-,*.'(,-!O4!Y;$%2#45!a$44#!O4!b'-:;,!Q!W#%.#!\,(,-#7!
!! <M!2,-)#(:;,-!-$-.,)#!`;j#%!1'(!T$3'(*$'7!
!! I!-'4$*$.;2,-!2,!1,()$-'-!E'3$4$2#2!d#9$.#*$'%#47!
!! M!-'4$*$.;2,-!2,!1,()$-'-!P(($,%2'!O-1,*$#47!
!! N=!$%&'(),-!-'*$#4,-5!#Q;2#-!$%.,(%#-7!
!! H=!$%&'(),-!-'*$#4,-!WO`a?e!X8#-'-!,-1,*$#4,-Z!
!! BBI!1'-.;4#*$'%,-!#!-;9-$2$'!>#9$.#*$'%#4!,%!-;-!2$3,(-'-!.F.;4'-!XT7W7A5!T7W7I_5!T7W7N<5!W;9-$2$'!2,!

P(($,%2'! P2;4.'! E#Q'(5! W;9-$2$'! 2,! P(($,%2'5! W;9-$2$'-! 2,! P-$D%#*$+%! T$(,*.#! Q! W;9-$2$'! TWKA_!
?%.,D(#*$+%!W'*$#4Z7!

!!N! -;9-$2$'-! 2,!
#-$D%#*$+%!2$(,*.#7!
!!AN! 3#4$2#*$'%,-! 2,!
*'%.(#.'! 1#(#! #14$*#*$+%!
2,! -;9-$2$'-! 2,! #(($,%2'!
#2R;2$*#2'-! ,%! -;-!
2$-.$%.#-!)'2#4$2#2,-7!
!!H! .L()$%'-! 2,! *'%.(#.'!
-;9-$2$'!#(($,%2'7!
!!B!),-#-!2,!.(#9#R'!`,2!
8>$4,!8(,*,!8'%.$D'7!
!!\(#9#R'! ,%! .,((,%'!
#14$*#*$+%! &$*>#! U?bOd!
-,*.'(! "'-! @,;)'-5! O4!
Y;$%2#45!O4!8#R+%7!
!!<! 1'-.;4#*$'%,-! 2,!

3$3$,%2#!.;.,4#2#!1#(#!#2;4.'-!)#Q'(,-7!
!! N!*#1#*$.#*$'%,-!XYL%,('5!E$D(#*$+%5!U$9,KU$9,>5!14#%!2,!2,(,*>'!Q!2,9,(,-!D,-.$+%!);%$*$1#45!",Q!

"'99QZ7!
!! <!*#1#*$.#*$'%,-!1'4F.$*#!>#9$.#*$'%#47!



'
'
'

' (&"

O%! ,4! <=<<5! #! .(#3L-! 2,! 4#!
'&$*$%#! 2,! a$3$,%2#5! -,!
,%.(,D#('%! <MH! W;9-$2$'-! 2,!
?%.,D(#*$+%! W'*$#4! TWKA_!
@('Q,*.'! g@$%.'(! P49,(.'!
a#4,%[;,4#h! Q! AA<! W;9-$2$'-!
2,! ?%.,D(#*$+%! W'*$#4! TWKA_!
@('Q,*.'!P4*#42,!P(/%D;$[7!

O%! ,4! -$D;$,%.,! *;#2('! -,!
$4;-.(#! 4#-! 1'-.;4#*$'%,-! 1'(!
-;9-$2$'!:;,!(,#4$[+!4#!'&$*$%#!
2,!a$3$,%2#S!

!

!

,0>/VR-S30"!>#>VQ>3+30>#H-Q3/-S30"-R!>#-r0#&'&&# "T#+!#,0>/VR-"/!>#

W;9-$2$'!-,*.'(,-!T7W7A!X\(#)'A5!<!Q!HZ! <H_!

W;9-$2$'!U'%2'!W'4$2#($'!2,!O4,**$+%!2,!a$3$,%2#!T7W7I_! AIJ!

W;9-$2$'!2,!P(($,%2'!`,D;4#(!T7W7N<! IN!

W;9-$2$'!2,!P(($,%2'!O-1,*$#4!P2;4.'!E#Q'(! JN!

W;9-$2$'!2,!P(($,%2'!X#-$D%#*$+%!2$(,*.#Z! <!

W;9-$2$'!P(($,%2'!\(#%-$.'($'! A!

W;9-$2$'!U'%2'!W'4$2#($'!2,!O4,**$+%!2,!a$3$,%2#!T7W7I_!XP-$D%#*$+%!2$(,*.#Z! H!

W;9-$2$'-!TWKA_!?%.,D(#*$+%!W'*$#4! HBN!

/0/-R# ))J!
!

"#!*#%.$2#2!2,!-;9-$2$'-!#2R;2$*#2'-!1'(!1('D(#)#!-'%S!

>VQ>3+30>#H-Q3/-S30"-R!>#n#+!#
-..3!"+0#-r0#&'&(#

"T#+!#>VQ>3+30>#
-+eV+3S-+0>#

$0"/0#+!#
->3;"-+0# $0"/0#/0/-R#

>?@8CIC9#87B=9678#+1>1(#j/6<L9(^#&#_#2l# <I! AA==!eU! G!!!!!_H_7AB=7===!
W;9-$2$'!U'%2'!W'4$2#($'!2,!O4,**$+%!2,!

a$3$,%2#!T7W7I_! AH! B==!eU! G!!!!!HJ_7_B=7===!

W;9-$2$'!2,!P(($,%2'!`,D;4#(!T7W7N<! A=! AM=!eU! G!!!!!!!J=7IMM7N==!

W;9-$2$'!2,!P(($,%2'!O-1,*$#4!T7W7N<! <! AM=!eU! G!!!!!!!A<7=_N7N==!

W;9-$2$'!2,!P(($,%2'!\(#%-$.'($'! A! ANJ!eU! G!!!!!!!!!N7NI_7M==!

W;9-$2$'!P(($,%2'!2,!P2;4.'!E#Q'(! NN! <AH!eU! G!!!!!IAJ7MJA7A<N!
W;9-$2$'!T7W7A_!?%.,D(#*$+%!W'*$#4!

a;4%,(#94,! AA=! AH==!eU! G!N7=BM7<<N7===!

W;9-$2$'!T7WKA_!?%.,D(#*$+%!W'*$#4!\F.;4'!
??K???! <MN! NN=!eU! G!N7HB=7MAB7MN=!

a$3$,%2#!.;.,4#2#!1#(#!#2;4.'-!)#Q'(,-! A! _N=!eU! G!!!!!!!HH7M_J7<N=!

/0/-R# M*(! 2MJ1*((#VU! %#(&12'J1X)21)&J!



'
'
'

' ('"

!

((1(1J! 065<4Cd<BC9478#S9L?4C=<6C<8#
!
T;(#%.,! ,4! <=<<5! 4#! '&$*$%#! 2,! ](D#%$[#*$'%,-! 8');%$.#($#-! .(#9#R+! *'%! 2$($D,%.,-! -'*$#4,-! .#%.'! 2,! '(D#%$[#*$'%,-!
&;%*$'%#4,-!Q!.,(($.'($#4,-!2,!4#!*');%#5!*'%-$2,(#%2'!,4!*'%.,0.'!2,!1#%2,)$#!,%!&'(.#4,*,(!-;-!*#1#*$2#2,-!*');%$.#($#-!
(,-1,*.'!#!-;!&;%*$'%#4$2#2!*')'!'(D#%$[#*$+%7!
W,! ,%.(,D#! $%&'()#*$+%! (,-1,*.'! #! 1('*,2$)$,%.'-! .L*%$*'-! 2,! 4#-! 2$3,(-#-! /(,#-! 9#-#2'-! ,%! 4#! ",Q! A_7IAB! Q! -;-!
)'2$&$*#*$'%,-!<=7N==!Q!<A7AIJ5!2,!R;%.#!2,!3,*$%'-!Q!'.(#-!'(D#%$[#*$'%,-7!
W,!(,#4$[#!*''(2$%#*$+%!*'%!1('&,-$'%#4,-!2,!W,*14#%5!:;$,%,-!&;,('%!4'-!(,-1'%-#94,-!2,!44,3#(!#!*#9'!4#!#*.;#4$[#*$+%!Q!
4#-!)'2$&$*#*$'%,-!2,!4#-!;%$2#2,-!3,*$%#4,-!:;,!1'-,,!E#*>#4F7!!
"'!,01;,-.'!-,(/!&;%2#),%.#4!1#(#!#2)$%$-.(#(!2,!)#%,(#!)/-!,&,*.$3#!4'-!.,(($.'($'-!1'94#2'-!Q!#-F5!(,#4$[#(!;%#!D,-.$+%!
2,!(,*;(-'-!+1.$)'-!:;,!#1'Q,%!#!4#-!'(D#%$[#*$'%,-!.,(($.'($#4,-!XR;%.#-!2,!3,*$%'-Z7!!
!
P!4#!&,*>#5!,%!%;,-.(#!*');%#5!>#Q!,%!4#!*');%#!A=N!'(D#%$[#*$'%,-!.,(($.'($#4,-!Q!NIA!'(D#%$[#*$'%,-!&;%*$'%#4,-7!
!
O4!1(,-;1;,-.'!.'.#4!,%.(,D#2'!,4!<=<<!&;,!2,!%(()1&2'1J''1o#

#
#

H3/0>! $0"/0!
W;93,%*$'%,-! G<<7===7===7K!

U'%2,3,! GH=7===7===7K!
a'4;%.#($#2'! G!HM7N==7===7K!

W;93,%*$'%,-!E#Q'(,-! G<A7===7===7K!
P*.$3$2#2,-! GM7MH=7N==7K!
/0/-R! %(()1&2'1J''1o#

!
T,%.('!2,!4#-!#*.$3$2#2,-!(,#4$[#2#-!1'2,)'-!2,-.#*#(S!

!

!4=675<#I7#U94I9#+78<669EE9#Y7BC4<E#jU94I7A7l#

!



'
'
'

' (("

"#$%&%'$()*#!+$',$()$!-%#)().$/!

#

!



'
'
'

' ()"

!

#

!4=675<#I7#>?@A74BC9478#35?<EC=<6C<8#

!

!4=675<#I7#P?5?7=78#<#P?4=<8#I7#A7BC498#G<6<#"<ACI<I#

!



'
'
'

' )+"

!

S74<#S7E7@6<BCD4#+b<#I7E#+C6C574=7#

!

S<G<BC=<BC9478#

!

#



'
'
'

' )*"

$<=7<I<#-I?E=9#$<_96#

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!



'
'
'

' )!"

((1(1W! 0FCBC4<#I7#+C8B<G<BCI<I#
!

O4! 1('D(#)#! -,! '($,%.#! #! .'2#! 4#! *');%$2#2!
:;,!1(,-,%.#!#4DV%!D(#2'!2,!2$-*#1#*$2#27!W;-!
/(,#-!2,!#**$+%!-,!(,4#*$'%#%!*'%!4#!1(')'*$+%!
Q! '1.$)$[#*$+%! 2,! 4#-! (,2,-! -'*$#4,-5! 2,! 4#-!
1'4F.$*#-! 3$D,%.,-! Q! *'%! ;%#! 1(,'*;1#*$+%!
1,()#%,%.,! 2,! 4#! -$.;#*$+%! 9$'1-$*'-'*$#4! 2,!
4'-!2$-*#1#*$.#2'-7!!

W,! .(#9#R+! ,%! 2$3,(-#-! /(,#-5! ,%! 4#-! :;,! -,!
$)14,),%.#%! #**$'%,-! .,%2$,%.,-! #4! 4'D('! 2,!
-;-!'9R,.$3'-!1#(.$*;4#(,-7!W,!'($,%.+!#!'&(,*,(!
#!4#!*');%$2#2!4'*#4!Q!(,D$'%#45!#!4#!,%.(,D#!2,!
$%&'()#*$+%! (,-1,*.'! #! .(#)$.#*$+%! 2,!
*(,2,%*$#4! 2,! 2$-*#1#*$2#2! Q! 1'-.;4#*$'%,-! #!
#Q;2#-! .L*%$*#-! 2,! W,%#2$-5! .#44,(,-!
*'((,-1'%2$,%.,-!#!U'%#1$!Q!U^T`!MC7!!!

T;(#%.,!,4!#6'!<=<<5!*'%!(,*;(-'-!1('1$'-!2,4!);%$*$1$'5!-,!,%.(,D#('%!4#-!-$D;$,%.,-!#Q;2#-!.L*%$*#-!1('3$-'($#-7!

3LGE7L74=98! "T!

W$44#-!2,!(;,2#-! <J!
b#-.'%,-! N=!
P%2#2'(!I!#1'Q'-! I!
8#.(,-!*4F%$*'-! N!
b#-.'%,-!D;F#! <!
W$44#!2,!(;,2#!'(.'1L2$*#! H!
8'4*>'%,-!#%.$,-*#(#! _!

/0/-R! **#
! !

T,%.('!2,!4'-!>$.'-!)/-!$)1'(.#%.,-!#!2,-.#*#(!1'2,)'-!,%*'%.(#(S!

A7! TF#! ?%.,(%#*$'%#4! 2,4! WF%2('),! 2,!T'm%S! P*.$3$2#2! :;,! $)14$*+! -,%-$9$4$[#*$+%! Q! 3$-$9$4$2#2! 2,! ,-.,! .$1'! 2,!
2$-*#1#*$2#25!*(,#%2'!$%.,(#*.;#*$+%!,%.(,!;-;#($'-5!&;%*$'%#($'-!Q!1V94$*'!D,%,(#47!!
!

<7! TF#!?%.,(%#*$'%#4!2,4!P;.$-)'S!b#R'!,4!*'%.,0.'!1#%2,)$#!Q!4'!:;,!,4!#;.$-)'!*'%44,3#5!-,!*(,+!;%!*'%3,(-#.'($'!
2,! &'()#! 3$(.;#4! 2'%2,! 1#(.$*$1+! ;%#! 1,(-'%#! *'%! P;.$-)'5! 4#! 1(,-$2,%.#! 2,! PD(;1#*$+%! e%$2'-! 1'(! 4#!
^,;('2$3,(-$2#2! Q! ,4! j$%,-$+4'D'!2,! 4#! '&$*$%#!2,!T$-*#1#*$2#27! O4! &$%! 2,! ,-.,! *'%3,(-#.'($'! &;,! ,2;*#(! #! 4#!
1'94#*$+%!,%!.,)/.$*#-!2,!%,;('2$3,(-$2#27!!
!

H7! @('D(#)#!\'2'-!W')'-!E/-S!@('D(#)#!1(,-,%.#2'!),2$#%.,!*#1-;4#-!,%!(,2,-!-'*$#4,-5!*;Q'!&$%!&;,!,3$2,%*$#(!
4'-!.$1'-!2,!2$-*#1#*$2#2!:;,!,0$-.,%!),2$#%.,!4#!$%.,(#**$+%!*'%!4#!*');%$2#27!
!

I7! TF#! ?%.,(%#*$'%#4! 2,! 4#!T$-*#1#*$2#2S!P*.$3$2#2! (,#4$[#2#! ,%! 4#! @4#[#! 2,!P()#-!:;,! $%3$.+! #! 4#! *');%$2#2! #!
-;),(D$(-,!,%!*')1,.,%*$#-!-'9(,!2$-*#1#*$2#25!),2$#%.,!,4!2,1'(.,!#2#1.#2'5!;%!->'m!#(.F-.$*'!1'(!1#(.,!2,!
1,(-'%#-!*'%!2$-*#1#*$2#25!-.#%2-!2,!$%&'()#*$+%5!-,%-$9$4$[#*$+%!Q!1(,3,%*$+%7!P2,)/-5!2,!4#!1#(.$*$1#*$+%!2,!
#D(;1#*$'%,-!1#(#!Q!1'(!1,(-'%#-!*'%!2$-*#1#*$2#27!



'
'
'

' )#"

!
N7! \#44,(!2,!b'*>#-5!2,1'(.,!#2#1.#2'!1#(#!1,(-'%#-!,%!-$.;#*$+%!2,!2$-*#1#*$2#2!1($%*$1#4),%.,!&F-$*#5!&$%#%*$#2'!

*'%!,4!#1'Q'!2,!?^T!Q!2,!(,*;(-'-!);%$*$1#4,-5!-,!2,-#(('44+!,%!)'2#4$2#2!'%4$%,!,4!1($),(!-,),-.(,!-$,%2'!,4!
-,D;%2'!2,!&'()#!1(,-,%*$#47!
!

J7! 8#)1,'%#.'!2,!b'**$#S!8#)1,'%#.'!$%.,(*');%#4!2,!b'**$#!,%!,4!*;#4!1#(.$*$1#('%!-,$-!*');%#-7!
!

M7! U,($#! 2,! ?%*4;-$+%! Q! O2;*#*$+%!1#(#! 4#!a$2#5! -;!'9R,.$3'! &;,! #1(,%2,(! #! .(#3L-!2,! 4#-! 2$&,(,%.,-! #*.$3$2#2,-!
(,*(,#.$3#-!1#(#!1,(-'%#-!*'%!2$-*#1#*$2#27!
!

B7! U'%2'!̂ #*$'%#4!2,!@('Q,*.'-!?%*4;-$3'-!XU'%#1$Z!g?%*4;#(.,h5!-;!'9R,.$3'!&;,!$)14,),%.#(!.,(#1$#!&F-$*#!),2$#%.,!
.#44,(!2,!1$%.;(#!Q! 4$.,(#.;(#5!*'%!,4! &$%!2,!9($%2#(!%;,3'-!,-1#*$'-! $%*4;-$3'-! $%.,D(#%2'! 4#!2$-*#1#*$2#2!2,4!
2,-#(('44'!,%!4#!*');%#7!!

!

!

! !

!

!

'



'
'
'

' )$"

'

((1(1X! 0FCBC4<#34F<4BC<#_#e?A74=?I#
!
O4! '9R,.$3'! 2,! 4#! '&$*$%#! 2,! ?%&#%*$#! Q! c;3,%.;25! (,*#,! ,%! ,%.(,D#(! '($,%.#*$'%,-! .L*%$*#-! ,%! 1'4F.$*#-! 2,! $%&#%*$#5!
#1;%.#%2'!#!4#!*'%-.(;**$+%!2,!#*.$3$2#2,-!,%!1('!2,!,-.$);4#*$+%!-'*$'K*'D%$.$3#!2,!$%&#%*$#!&,4$[!Q#!:;,!,-!2'%2,!4#!
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#6'-5!:;,!1,(.,%,[*#%!#!'(D#%$[#*$'%,-!2,! 4#!
-'*$,2#2! *$3$47! T,! $D;#4! &'()#5! -,! #.$,%2,!
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&F-$*#5!9,%,&$*$#%2'!1($)'(2$#4),%.,!4#!-#4;2!2,!4'-!;-;#($'-7!O%.(,!4'-!1($%*$1#4,-!,3,%.'-!,-./%!4#!R'(%#2#!1'(!,4!b;,%!
\(#.'!,%!@,(-'%#-!E#Q'(,-5!*#)$%#.#-!,%!,4!E,-!
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1,(-'%#-! )#Q'(,-5! :;$,%,-! -,! *'%D(,D#9#%! ,%!
,-1#*$'-!);%$*$1#4,-! 1#(#! 2,-#(('44#(! ;%#! #4,D(,!
R'(%#2#5! 9#R'! 4'-! ,-./%2#(,-! -#%$.#($'-!
*'((,-1'%2$,%.,-7!



'
'
'

' )("

W,!$)14,),%.+!;%!%;,3'!.#44,(!2,!8'('!E;%$*$1#4!*');%#45!$%-.#%*$#!:;,!9;-*#!1'.,%*$#(!%;,3#-!>,((#)$,%.#-!2,!.(#9#R'!
1#(#!4#!*');%$2#27!

W,(3$*$'!2,!@'2'4'DF#!D(#.;$.#!1#(#!.'2#-!4#-!1,(-'%#-!)#Q'(,-!2,!%;,-.(#!*');%#7!b,%,&$*$'!:;,!1,()$.,!#9'(2#(!;%!
/(,#!2,!1(,3,%*$+%!,%!>$D$,%,!Q!*;$2#2'!1'2'4+D$*'7!

@'(!1#(.,!2,4!);%$*$1$'5!-,!,%.(,D#('%!W;93,%*$'%,-!$D;#4$.#($#-!1#(#!#:;,44'-!*4;9,-!2,!#2;4.'!)#Q'(!:;,!,-.;3$,(#%!
3$D,%.,-5!#!*#2#!;%'!-,!4,-!'.'(D+!;%!)'%.'!2,!I==7=='7K!1,-'-7!`,*;(-'-!:;,!9,%,&$*$#('%!#!D(#%!1#(.,!2,!4#!1'94#*$+%!
)#Q'(!2,!E#*>#4F7!@'(!'.('!4#2'5!*')'!;%#!&'()#!2,!$%*,%.$3#(!4#!#*.$3$2#2!&F-$*#5!-,!2,-#(('44+!g@#-#)'-!PD'-.'h!;%!
,3,%.'!2'%2,!1($)+!4#!#*.$3$2#2!(,*(,#.$3#5!-#4;2#94,!Q!,%!,4!:;,!.#)9$L%!-,!2,-.#*+!,4!'1,(#.$3'!2,!-#4;27!P2,)/-5!-,!
44,3+!#!*#9'!;%!#4);,(['!2,!$)1'(.#%.,!*'%3'*#.'($#!:;,!9($%2+!;%!,-1#*$'!2,-.$%#2'!#!4#-!#D(;1#*$'%,-!2,!1,(-'%#-!
)#Q'(,-7!

!

!



'
'
'

' ))"

!

!

!



'
'
'

' *++"

((1(1*! 0FCBC4<#I7#R<#$?P76#
'

"#! '&$*$%#! 2,! 4#! E;R,(! .$,%,! *')'! '9R,.$3'!
1(')'3,(! 4#! #;.'%')F#! 2,! 4#-! );R,(,-5! #!
.(#3L-! 2,! 4#! ,%.(,D#! 2,! ;%! *'%R;%.'! 2,!
>,((#)$,%.#-! :;,! 4,! 1,()$.#%! D,%,(#(5!
D,-.$'%#(!$%D(,-'-!Q!(,*;(-'-!1('1$'-!#!1#(.$(!
2,4!.(#9#R'!(,);%,(#2'7!

O4!1(,-;1;,-.'!2,-.$%#2'!1#(#!,4!2,-#(('44'!2,!
#*.$3$2#2,-! 2;(#%.,! ,4! <=<<! &;,! 2,!
G<7=HA7NB<7K!

!

!

T,%.('! 2,! 4'-! d$.'-! )/-! $)1'(.#%.,-! #!
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*/)#(#-!2,! .,4,3$D$4#%*$#!,%!3F#!1V94$*#!Q!<J! ?%.,(%#-5!*'%! 4#! (,-1,*.$3#! $%-.#4#*$+%!2,!,:;$1'-!,%!L-.#5! (,&'([#%2'!,4!
-$-.,)#!2,!.,4,1('.,**$+%!*');%#47!O4!1(,-;1;,-.'!&;,!2,!G<7B_N7JIA5!)'%.'!F%.,D(#),%.,!&$%#%*$#2'!1'(!,4!E;%$*$1$'7!

"#-!*/)#(#-!-,!,%*;,%.(#%!;9$*#2#-!,%S!

"! U('%.$-!2,4!);%$*$1$'!2,!E#*>#4F7!
"! P37!"#-!^$,3,-!,%.(,!*#44,!\'((,-!2,4!@#$%,!Q!*#44,!"'-!P%2,-!Xa$44#!8'(2$44,(#Z7!
"! `'.'%2#!P(.;('!@(#.7!
"! P37!W#%!c;#%!*'%!*#44,!`,*(,'7!
"! P37!W#%!c;#%!*'%!*#44,!"#-!`'-#-7!
"! P37!W#%!c;#%!*'%!*#44,!@#.($#!^;,3#7!
"! P37!W#%!c;#%!*'%!#37!O-*($3/!2,!b#4#D;,(7!
"! 8#((,.,(#!O4!8'9(,!X*(;*,!^'D#4,-Z7!
"! 8#44,!"#-!d$D;,(#-!*'%!1#-#R,!"'-!Y;$%2'-7!
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"! 8#44,!"#-!d$D;,(#-!&(,%.,!#4!^zAAI!X:;,)#2#!Q!#!4#!,-1,(#!2,!(,*#)9$'Z7!
"! 8#44,!"#-!d$D;,(#-!&(,%.,!#4!^zA<=7!
"! 8#44,!"#-!d$D;,(#-!*'%!"'-!8,(,['-!X&(,%.,!#!@$,2(#!2,4!T$#94'Z7!
"! 8#44,!"#-!d$D;,(#-!*'%!,4!@#-#R,!"'-!8$(;,4'-7!
"! 8#44,!O4!O-&;,(['!*'%!*#44,!O-1,(#%[#!X@'94#*$+%!^;,3#!d'($['%.,Z7!
"! P37!T$,D'!@'(.#4,-!*'%!*#44,!8#)$4'!d,%(F:;,[!X@'94#*$+%!W#43#2'(!P44,%2,Z7!
"! 8#44,!"#-!b($-#-!*'%!*#44,!Y#9($,4#!E$-.(#45!@'94#*$+%!W#%.#!\,(,-#7!
"! P37!W#%!c;#%!*'%!*#44,!2,4!@;*#(/!X&(,%.,!#!@,.('9(#-Z7!
"! 8#44,!?(#((/[#3#4!X@4#[#!2,!4'-!^$6'-Z7!
"! 8#44,!?(#((/[#3#4!*'%!*#44,!E$(#%2#7!
"! 8#44,!P92+%!o#((/!*'%!*#44,!@#94'!^,(;2#7!
"! P37!W#%!c;#%!*'%!*#44,!P(.;('!@(#.7!
"! P37!W#%!c;#%!&(,%.,!#!b$94$'.,*#!E;%$*$1#4!X2,-.(;$2#!1'(!#**$+%!2,!)#%$&,-.#*$'%,-Z7!
"! 8#44,!P(.;('!@(#.!*'%!*#44,!`,*(,'!Xa$44#!E'%.,!a,(2,Z7!
"! 8#44,!"#-!P*#*$#-!*'%!*#44,!O-1,(#%[#!X@'94#*$+%!W#%.#!\,(,-#Z!
"! 8#44,!E$(#&4'(,-!*'%!*#44,!\#(#1#*/7!
"! 8#((,.,(#!O4!8'9(,5!*(;*,!Y;$%2#4!X2,-.(;$2#!1'(!#**$+%!2,!)#%$&,-.#*$'%,-Z7!
"! 8#44,!"'-!P%2,-!*'%!*#44,!`$'!8#*>#1'#45!X"#!a$%$44#Z7!
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&1! -+eV+3S-S3m"#+!#U0"+0>:!
!
&1(! ,69_7B=9#.7F96d<LC74=9#I7E#,<=6?EE<P7#,67A74=CA9S'W,!1'-.;4+!Q!-,!#2R;2$*#('%!GI=7===7===!2,4!1('D(#)#!`,2!

^#*$'%#4!2,!W,D;($2#2!@V94$*#!1#(#! 4#!,4#9'(#*$+%!2,!1('Q,*.'! -'9(,!1(,3,%*$+%!-$.;#*$'%#4!2,4!2,4$.'7!O-.,!
1('Q,*.'!2,%')$%#2'!g`,&'([#)$,%.'!2,4!1#.(;44#R,!1(,3,%.$3'!,%!E#*>#4Fh5!*'%.,)14#!4#!#2:;$-$*$+%!2,!2'-!
3,>F*;4'-!2,!W,D;($2#2!@V94$*#!1#(#!#;),%.#(!,4!-,(3$*$'!2,!1#.(;44#R,!:;,!-,!2#!#! 4#-!Q! 4'-!>#9$.#%.,-!2,! 4#!
*');%#7!!

!
&1&! ,6956<L<# ,CE9=9# I7# >,+:# P2R;2$*#*$+%! 2,!
G<=7===7===!2,4!1('D(#)#!1$4'.'!2,!W@T!1#(#!4#!#2:;$-$*$+%!
2,!A!*#)$'%,.#!,:;$1#2#!*'%!.#94,.!*'%!-'&.m#(,!,:;$1#2'!
*'%!1('D(#)#5!*'%.,)14#! 4#!#2:;$-$*$+%!2,!A!3,>F*;4'-!2,!
W,D;($2#2! @V94$*#! 1#(#! #;),%.#(! ,4! -,(3$*$'! 2,! 1#.(;44#R,!
:;,!-,!,%.(,D#!#!4#-!Q!4'-!3,*$%'-!2,!E#*>#4F7!P*.;#4),%.,5!
-,!,%*;,%.(#!,%!4$*$.#*$+%7!!
!
&12! 348=<E<BCD4# I7# /9667# -?=989G96=<4=7:! OR,*;*$+%! 2,!
1('Q,*.'! `^W@A_K8\aK==AN! 2,4! <=A_5! *'%-$-.,%.,! ,%! 4#!
$%-.#4#*$+%!2,!.'((,!#;.'!-'1'(.#%.,7!"#!:;,!3$,%,!#!),R'(#(!
4'-!-$-.,)#-!(#2$#4,-5!*#4$2#2!2,!$)/D,%,-7!T$*>#!$%-.#4#*$+%!
-,!,R,*;.+!,%!(,*$%.'!);%$*$1#4!g@#%.#%$.'h5!a$44#!@,2('!"$(#7!
W,!*'%.,)14+!;%!)'%.'!2,!GHJ7<=I7MAJ!&$%#%*$#2'!1'(!`,2!
^#*$'%#4!2,!W,D;($2#2!@V94$*#!
!
&1M! -G9_9# 74# E<# G98=?E<BCD4# I7# 065<4Cd<BC9478#
Y7BC4<E78:!8'4#9'(#*$+%!*'%!,4#9'(#*$+%!,!$)14,),%.#*$+%!

2,!1('Q,*.'-!2,4!U'%2'!^#*$'%#4!2,!T,-#(('44'!`,D$'%#4!XU%2(Z!1#(#!#!4#!*,%.(#4!2,!)'%$.'(,'!);%$*$1#4f!*'%!4#!
(,-1,*.$3#!$%-.#4#*$+%!2,!,:;$1'-!1#(#!L-.#!Q!*;Q'!1('1+-$.'!,-!(,&'([#(!,4!-$-.,)#!2,!.,4,1('.,**$+%!*');%#4!
*'%!4#-!c;%.#-!2,!a,*$%'-!2,S!

"! P4.'!"'!8#-.$44'7!
"! @'94#*$+%!"#-!P)L($*#-7!
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"#!;9$*#*$+%!2,!4#-!*/)#(#-!,-!4#!:;,!-,!$%2$*#S!

VQ3S-S3m"! +!"0$3"-S3m"!

@#%D;$4,&!*'%!P(,44#%'!W;(! a$44#!P4.'!8#-.$44'!

P4*#42,!O2;#(2'!P(,44#%'!*'%!@#$44#'!-p%! a$44#!P4.'!8#-.$44'!

@#%D;$4,&!*'%!Y;,((,('!a,4'[! a$44#!P4.'!8#-.$44'!

T$,D'!@'(.#4,-!*'%!E#%;,4!`'2(FD;,[! @'94#*$+%!P)L($*#!

@#-#R,!I!*'%!@#-#R,!A! @'94#*$+%!P)L($*#!
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((1&! +C67BBCD4#I7#+78<669EE9#!B94DLCB9#R9B<E#_#B9L?4CB<BC9478#Z#+!RS0#
!

"#! T$(,**$+%! 2,! T,-#(('44'! O*'%+)$*'! Q! "'*#4! XT,4*'Z5! 4#! *')1'%,%! 4#! '&$*$%#! 2,! a,.,($%#($#5! ]&$*$%#! E;%$*$1#4! 2,!
?%.,(),2$#*$+%!"#9'(#4!X])$4Z5!8;4.;(#!Q!@#.($)'%$'5!\;($-)'5!U'),%.'!@('2;*.$3'!Q!8');%$*#*$'%,-7!

!

((1&1(! S?E=?6<#_#,<=6CL94C9#
!

"#!'&$*$%#!2,!8;4.;(#!Q!@#.($)'%$'!
.$,%,! *')'! '9R,.$3'! D,%,(#(!
,-1#*$'-! 2,! $%.,D(#*$+%! ,%! ,4!
/)9$.'!2,!4#!*;4.;(#5!4#-!#(.,-!Q!,4!
1#.($)'%$'5! :;,! 3#%! ,%! 2$(,*.'!
9,%,&$*$'! 2,! 4#! *');%$2#2! 2,!
E#*>#4F7!@#(#!,44'5!-,!,%.(,D#!;%#!
3#($#2#! '&,(.#! :;,! 1,()$.#! ,4!
#**,-'! #! .'2#-! Q! .'2'-! 4'-!
>#9$.#%.,-! -$%! 2$-.$%*$+%5! #!
1#(.$*$1#(!2,!2$3,(-#-!#*.$3$2#2,-5!
2,-#(('44#%2'! *#1#*$2#2,-! 2,!
#1(,*$#*$+%5! #1(,%2$[#R,! Q!
2,-#(('44'! 2,! >#9$4$2#2,-! ,%!
:;$,%,-! 1#(.$*$1#%7! ?%.,D(#%2'!
)V4.$14,-! 4,%D;#R,-! #(.F-.$*'-S!
14/-.$*#5! )V-$*#5! 2#%[#5! .,#.('5!
4$.,(#.;(#5! *$(*'5! *$%,5! 1#.($)'%$'5!

,%.(,!'.('-7!8'%!;%!,%&':;,!.,(($.'($#4!:;,!$%*'(1'(,!#!4#-!4'*#4$2#2,-!2,!4#!*');%#7!P2,)/-5!2,!4#!*(,#*$+%!2,!),-#-!2,!
.(#9#R'! :;,! D,%,(,%! 1#(.$*$1#*$+%5! :;$,%,-! (,#4$[#%! 1('1;,-.#-! 2,! .(#9#R'! Q! -'%! 1#(.,! 2,4! :;,>#*,(! *');%#4! ,%! 4'-!
/)9$.'-!2,!4#!8;4.;(#!Q!,4!@#.($)'%$'7!

T,%.('!2,!4'-!>$.'-!#!2,-.#*#(!,%!,4!<=<<S!

!! @'-.;4#*$+%!2,!)/-!2,!A==!#(.$-.#-!Q!D,-.'(,-!*;4.;(#4,-!#!U'%2'-!8'%*;(-#94,-5! -;93,%*$+%!);%$*$1#45!
U'%2'-!2,!*(,#*$+%!2,!4#!W,(,)$!2,!4#-!8;4.;(#-!Q!,4!@#.($)'%$'5!U'%2#(.!`,D$'%#4!Q!^#*$'%#45!U%2(!`,**'!
MC!X`,2!O-1#*$'-!8;4.;(#4,-Z7!
!

!! <N!#(.$-.#-!2,!E#*>#4F!Q!2,!4#!̀ ,D$+%!(,-;4.#('%!D#%#2'(,-!Q!&;,('%!1#(.,!2,4!1('Q,*.'!2,!4#!̀ ,2!2,!O-1#*$'-!
8;4.;(#4,-!<=<<5!2'%2,!)'-.(#('%!-;!#(.,!#!.(#3L-!2,!*(,#*$'%,-!*'4,*.$3#-5!)V-$*#5!2#%[#5!.,#.('5!.#44,(,-!
4$.,(#($'-5!2,!1$%.;(#5!'(&,9(,(F#5!.,#.('5!.,4#(5!*/1-;4#-!#;2$'3$-;#4,-!,%.(,!'.(#-5!3$L%2'-,!9,%,&$*$#2'-!2,!
,-.'-!1('Q,*.'-!)/-!2,!J==!1,(-'%#-!2,!E#*>#4F!X%$6'-5!%$6#-5!R+3,%,-!Q!#2;4.'-Z7!
!

!! \#)9$L%!-,!(,#4$[+!,4!@4#%!E;%$*$1#4!2,!8;4.;(#5!&$%#%*$#2'!#!.(#3L-!2,!4#!W,(,)$!2,!4#!8;4.;(#5!4#-!P(.,-!Q!
,4!@#.($)'%$'!:;,!.;3'!*')'!'9R,.$3'!,&,*.;#(!;%!4,3#%.#)$,%.'!2,!$%&'()#*$+%!*'%!.'2'-!4'-!D,-.'(,-5!
#D(;1#*$'%,-!*;4.;(#4,-!Q!3,*$%#4,-5!*'%!4#!&$%#4$2#2!2,!3,(!:;,!,-!4'!:;,!4#!*');%$2#2!:;$,(,!(,#4$[#(!,%!
/)9$.'-!2,!*;4.;(#!2,%.('!2,!4'-!1(+0$)'-!*;#.('!#6'-7!!
!

O4!)'%.'!#-$D%#2'!,%!1('Q,*.'-!#-*$,%2,!#!4#!*$&(#!2,!%&'1'''1'''1o!1#(#!%;,-.(#!*');%#!,%.(,D#2'-!1'(!4#!W,(,)$!2,!4#-!
8;4.;(#-5!4#-!P(.,-!Q!,4!@#.($)'%$'!Q!1'(!,4!Y'9$,(%'!`,D$'%#47!
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#*.$3$2#27! T,%.('! 2,! 4#-! :;,! 2,-.#*#%S! gO*'%')F#! 8$(*;4#(h5! gd,((#)$,%.#-! 1#(#! 4#! U'();4#*$+%! 2,!
@('Q,*.'-!Q!4#!14#.#&'()#!2,!]vd$DD$%-!8(,#hf!\#44,(!2,!g@#.($)'%$'!E#.,($#4!,!?%)#.,($#4h7!
!

!! P*.$3$2#2,-!Q!8,4,9(#*$'%,-S!TF#!2,4!"$9('5!TF#!^#*$'%#4!2,4!\,#.('5!TF#!2,!4'-!@#.($)'%$'-5!TF#!^#*$'%#4!2,4!
8$%,5!TF#!2,4!8;,:;,('5!TF#!^#*$'%#4!2,!4#!U'.'D(#&F#5!TF#!E;%2$#4!2,4!U'4*4'(,5!TF#!2,4!8$(*'!8>$4,%'5!TF#!
^#*$'%#4!2,!4#!EV-$*#!Q!TF#!2,4!P(.,-#%'7!

!
!! @(,1#(#*$+%! Q! *''(2$%#*$+%! 2,! ,3,%.'-! );%$*$1#4,-S! W,)#%#! E#*>#4$%#! Q! 8'Q$%#5! E#*>#4F! 8($'44'5!

O%*;,%.('!2,!PD(;1#*$'%,-!U'4*4+($*#-5!U$,-.#!2,4!8>#(:;$*/%5!8,4,9(#*$+%!2,!U$,-.#-!@#.($#-5!TF#!2,! 4'-!
@#.($)'%$'-5!̂ #3$2#2!,%!.;!9#(($'!Q!,%!.;!&,($#5!8#(('!̂ #3$2,6'5!,4!P%$3,(-#($'!8'Q#!Q!,4!P%$3,(-#($'!E#*>#4F7!

"#!'&$*$%#!2,!8;4.;(#!*'%.+!*'%!;%!@(,-;1;,-.'!P%;#4!,4!<=<<!2,!%*&1'''1'''1o!-+4'!1(,-;1;,-.'!);%$*$1#47!
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((1&1&! /?6C8L9#
'
"#! '&$*$%#! 2,! \;($-)'! -,! ,%*#(D#! 2,! &'),%.#(! 4#! #*.$3$2#2! .;(F-.$*#! *')'! $%-.(;),%.'! (,4,3#%.,! 1#(#! ,4! 2,-#(('44'!
,*'%+)$*'!2,!E#*>#4F5!),2$#%.,! 4F%,#-!,-.(#.LD$*#-!:;,!#1'Q#%!,4! $%*(,),%.'!Q!),R'(#!2,! 4#!'&,(.#!Q#!,0$-.,%.,5!,%!
&;%*$+%!#!4'-!2$&,(,%.,-!(,*;(-'-!.;(F-.$*'-!1('1$'-!2,!4#!$2,%.$2#2!*;4.;(#4!2,!4#!*');%$2#25!4'!:;,!1,()$.,!*')14,),%.#(!
4#!3$-$.#!2,! 4'-!.;($-.#-!Q!2#(!-'1'(.,!#! 4#!2,)#%2#!3$D,%.,f!Q!#-F!1'.,%*$#(!2,!)#%,(#!-;-.,%.#94,!Q!-'-.,%$94,!*'%!,4!
)#%,R'!2,!9;,%#-!1(/*.$*#-7!

.!>[$!"#,.3"S3,-R!>#H3/0>#

"! a$#R,-!#!@$*>$4,);!*')'!2,-.$%'!2,!\;($-)'!W'*$#47#
"! 8''(2$%#*$+%! R;%.'! #! 4#! '&$*$%#! 2,! U'),%.'!

@('2;*.$3'! ! 1#(#! $)1#(.$(! 2$3,(-#-! *>#(4#-! Q!
*'%3,(-#.'($'-! #*,(*#! 2,! 4#! D,-.$+%! .;(F-.$*#5!
%;,3'-! *'%*,1.'-! ,*'! -;-.,%.#94,-! Q! 2,!
1('.,**$+%!#4!),2$'!#)9$,%.,7#

"! 8,4,9(#*$+%! 2,4! TF#! 2,! "'-! @#.($)'%$'-5! ,%!
*'%R;%.'! *'%! 4#-! '(D#%$[#*$'%,-! *');%$.#($#-!
2,2$*#2#-!#4!(;9('5!-,!*''(2$%#!;%#!3$-$.#!D;$#2#!#!
4'-!2$-.$%.'-!4;D#(,-!(,4#*$'%#2'-!#!#*.$3$2#2,-!,%!
.'(%'!#!,-.#!#*.$3$2#27#

"! a$-$.#!2,!'(D#%$[#*$'%,-!#!2$-.$%.'-!>$.'-!.;(F-.$*'-!
2,!4#!*');%#7!e%!,R,)14'!2,!,-.'!,-!4#!3$-$.#!>,*>#!
2,-2,! ,4! E;-,'! `;),4! #4! d'.,4! \,()#-! 2,!
8#;:;,%,-5! 2'%2,! -;-! $%.,D(#%.,-! #1(,*$#('%!
.#%.'!3#4'(!.;(F-.$*'!2,!4#!['%#5!#-F!*')'!-;!3#4'(!
>$-.+($*'!Q!1#.($)'%$#47#

"! c;%.'!#!4#!'&$*$%#!2,!U'),%.'!@('2;*.$3'!-,!#1'Q+!
4#! &'();4#*$+%5! 1'-.;4#*$+%! Q! #2R;2$*#*$+%! 2,!
(,*;(-'-!#4!d'.,4!\,()#-!2,!8#;:;,%,-!Q!#4!d'-.#4!
P:;,4#((,!1#(#!:;,!1;,2#%!$)14,),%.#(!),R'(#-!
,%!-;-!(,-1,*.$3'-!(,*$%.'-7#

"! 8(,#*$+%!2,!4#!8/)#(#!2,!\;($-)'!E#*>#4F!Q!P4.'!
8#*>#1'#47! ?%-.#%*$#-! :;,! -$(3,%! 1#(#! D,%,(#(! Q!
*''(2$%#(!2$-.$%.#-!#**$'%,-!,%!.'(%'!#!4#!),R'(#!Q!
(,&4,0$+%!1#(#!;%#! &;.;(#!14#.#&'()#!,! $%&(#,-.(;*.;(#! .;(F-.$*#!,%!,4! .,(($.'($'5!:;,!#V%,!*'%*,1.'-!*')'! 4'-!2,!
-;-.,%.#9$4$2#25!1('.,**$+%!#4!),2$'!#)9$,%.,!,!$%*4;-$+%7#
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((1&12! U9L74=9#,69I?B=CA9#
!

O4! '9R,.$3'! 2,! 4#! '&$*$%#! 2,! U'),%.'!
@('2;*.$3'! ,-! '($,%.#(5! #-,-'(#(5! #1'Q#(! Q!
9($%2#(! .'2#! 4#! $%&'()#*$+%! Q! >,((#)$,%.#-!
%,*,-#($#-! 1#(#! :;,! ,)1(,%2,2'(,-5!
)$*(',)1(,-#($'-!Q!,)1(,-#($'-!2,!%;,-.(#!
*');%#! 1;,2#%! 1'-.;4#(! #! 4'-! 2$-.$%.'-!
&'%2'-!*'%*;(-#94,-!2,!&$%#%*$#)$,%.'5!:;,!
'&(,*,!,4!Y'9$,(%'!1#(#!4#!$)14,),%.#*$+%!'!
&'(.#4,*$)$,%.'!2,!-;-!%,D'*$'-!Q!,)1(,-#-!
1($3#2#-7!

@'(! '.('! 4#2'5! 4#! D,-.$+%! Q! (,#4$[#*$+%! 2,!
&,($#-5!,%*;,%.('-5!*>#(4#-!Q!,01'-$*$'%,-!,%!
2'%2,! 4'-! ,)1(,%2,2'(,-! Q!1Q),-!1;,2#%!
2#(!#!*'%'*,(!#!4#!*');%$2#2!-;!.(#9#R'!Q!#!

4#!3,[!#&$#%[#(!4#['-!2,!*''1,(#*$+%5!D,%,(#(!(,2,-5!,-1#*$'-!2,!*'%'*$)$,%.'5!$%.,(*#)9$'!2,!,01,($,%*$#-!Q!%;.($(!-;-!
3$3,%*$#-!*')'!,)1(,%2,2'(#-7!

P2,)/-! -,! D,%,(#%! (,2,-! 2,! *'%.#*.'! Q! *'%3,%$'-! *'%! 2$&,(,%.,-! '(D#%$-)'-! 1V94$*'-! (,4#*$'%#2'-! *'%! ,4!
,)1(,%2$)$,%.'5!*')'!U'-$-5!W,(*'.,*5!8,%.('!T,-#(('44'!2,!^,D'*$'-!`#%*#D;#5!8'(&'5!W,%*,!Q!E;R,(,-!c,&#-!2,!d'D#(5!
,%.(,!'.('-f!.'2'!*'%!,4!&$%!2,!44,3#(!#!*#9'!*#1#*$.#*$'%,-!Q!*>#(4#-!-'9(,!.,)#-!2,!$%.,(L-!*')V%7!

T,%.('!2,!4'-!>$.'-!)/-!$)1'(.#%.,-!#!2,-.#*#(!,%!,4!<=<<!-,!,%*;,%.(#%S!

A7! P-$-.,%*$#!.L*%$*#!#!)/-!2,!<==!;-;#($'-!#!4'-!-$D;$,%.,-!&'%2'-!*'%*;(-#94,-5!2,!4'-!*;#4,-!BA!1,(-'%#-!4'D(#('%!
#2R;2$*#(-,!#4DV%!&'%2'!,4!#6'!<=<<!2,!W,(*'.,*!X8#1$.#4!P9,R#!K!W,)$44#!2,!W,(*'.,*5!T$D$.#4$[#!.;!#4)#*L%!2,!
W,(*'.,*5!8#1$.#4!P9,R#!8>$4,!P1'Q#5!T$D$.#4$[#!.;!P4)#*L%5!W,)$44#!O)1(,%2,5!8#1$.#4!W,)$44#!c+3,%,-!U^T`!Q!
W,(*'.,*5!,%.(,!'.('-Z7!
!

<7! @(')'*$+%!2,!)/-!2,!A<!U,($#-!Q!9#[#(,-!2#%2'!'1'(.;%$2#2!2,!1#(.$*$1#(!#!)/-!2,!N==!1,(-'%#-!,%!U,($#!Q!
b#[#(,-!2,!O)1(,%2,2'(#-!Q!%#3$2,6#-5!:;,!-,!$%-.#4#('%!,%!4'-!2$-.$%.'-!-,*.'(,-!2,!E#*>#4F7!
!

H7! @('D(#)#! 2,! *#1#*$.#*$+%! 1#(#! ,)1(,%2,2'(#-! )#*>#4$%#-5! *''(2$%#*$+%! ,%.(,! 4#-! '&$*$%#-! 2,! U'),%.'!
@('2;*.$3'5!c,&#-!2,!d'D#(!Q!`'.#(Q!84;9!E#*>#4F7!
!

I7! @(,-,%.#*$+%! Q! D,-.$+%! 2,! ;%! 14#%! 2,! *#1#*$.#*$+%! Q! *;(-'-! 1#(#! 8'Q#! 2,-.$%#2'! 1#(#! ,)1(,%2,2'(,-!
&'()#4$[#2'-!Q!,%!3F#-!2,!&'()#4$[#*$+%!#!4#!O)1(,-#!@#*$&$*!dQ2('7!
!

N7! 8(,#*$+%!2,4!8,%.('!2,!O)1(,%2$)$,%.'!2,!E#*>#4F!Q!8'Q#5!,%!;%!*'-.#2'!2,!4#!9$94$'.,*#!);%$*$1#47!O-1#*$'!
&F-$*'!2,!*#(/*.,(!1,()#%,%.,!
!

J7! T$&;-$+%!Q!#-,-'(F#!,%!1'-.;4#*$+%!#4!&'%2'!*'%*;(-#94,!2,!PD('-;1,(5!U'%2'!E#-!a,*$%'!O)1(,%2$)$,%.'!<=<<5!
2$($D$2'!#!'(D#%$[#*$'%,-!.,(($.'($#4,-!Q!&;%*$'%#4,-!2,!8'Q#7!
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((1&1M! Y7=76C4<6C<#
!
"#!E;%$*$1#4$2#2!2,!E#*>#4F!*;,%.#!*'%!4#!#-,-'(F#!2,!;%!@('&,-$'%#4!EL2$*'!a,.,($%#($'!:;,!.$,%,!*')'!'9R,.$3'-S!

#7! OR,*;*$+%!2,!1('Q,*.'-!#2R;2$*#2'-!#!.(#3L-!2,!4#!W;9-,*(,.#($#!2,!T,-#(('44'!`,D$'%#4!Q!P2)$%$-.(#.$3'!
XW;92,(,Z7!

97! U$-*#4$[#*$'%,-!#!4#!*');%$2#2!9#R'!4#!g",Q!<A7=<=!W'9(,!\,%,%*$#!`,-1'%-#94,!2,!E#-*'.#-!Q!P%$)#4,-!2,!
8')1#6F#h7!

*7! P.,%*$+%!1($)#($#!#!*#%$%'-!Q!&,4$%'-!,%!*'%2$*$+%!2,!#9#%2'%'!Qp'!3;4%,(#9$4$2#27!
27! `,D$-.('!%#*$'%#4!2,!)#-*'.#-!Q!#%$)#4,-!2,!*')1#6F#7!

T;(#%.,!,4!<=<<!4#!'&$*$%#!2,!a,.,($%#($#!>#!&'(.#4,*$2'!,4!/(,#!2,!(,-*#.,!Q!(,;9$*#*$+%!.(#9#R'!:;,!-,!(,#4$[#!,%!*'%R;%.'!
*'%!4#!PD(;1#*$+%!@,4;2$.'-!]j!*'%!1,(-'%#4$2#2!R;(F2$*#!,!$%-*($.#!,%!,4!̀ ,D$-.('!̂ #*$'%#4!2,!E#-*'.#-5!*'%!:;$,%,-!,0$-.,!
;%!*'%3,%$'!*'4#9'(#.$3'7!!

"! N_!)#-*'.#-!X1,(('-!Q!D#.'-Z!&;,('%!(,-*#.#2#-!1'(!,4!);%$*$1$'!Q!,%.(,D#2'-!,%!#2'1*$+%!,0$.'-#),%.,7!
!

"! NA!#%$)#4,-!(,-*#.#2'-!Q!2#2'-!,%!#2'1*$+%!1'(!4#!#D(;1#*$+%!@,4;2$.'-!]j5!*'%!#1'Q'!2,4!);%$*$1$'7!!
!

"! AA=! #%$)#4,-! :;,! -,! ,%*'%.(#('%! ,%! *'%2$*$+%!2,! #9#%2'%'!,%! 4#! 3F#! 1V94$*#! 2,! 4#! *');%#! &;,('%! (,-*#.#2'-5!
(,>#9$4$.#2'-! Q! (,;9$*#2'-5! D(#*$#-! #4! .(#9#R'! *'4#9'(#.$3'! 2,! 4#! PD(;1#*$+%! @,4;2$.'-! ]j! Q! ,4! );%$*$1$'5! ,-.#-!
)#-*'.#-!-,!,%*;,%.(#%!,%!;%!>'D#(!4,R'-!2,4!-;&($)$,%.'!2,!4#!*#44,7!

!
"! W,!(,#4$[#('%!A==N!,-.,($4$[#*$'%,-!2$($D$2'-!#!1,(('-!Q!D#.'-!*'%!Q!-$%!2;,6'!2,!4#!*');%#5!#!,-.'-!-,!4,-!$)14#%.'!,4!

-$-.,)#!2,!$2,%.$&$*#*$+%!$%2,4,94,!)$*('*>$1!Q!&;,('%!$%-*($.'-!,%!-;!.'.#4$2#2!,%!4#!14#.#&'()#!2,4!`,D$-.('!^#*$'%#4!
2,!E#-*'.#-!Q!P%$)#4,-!2,!8')1#6F#5!2#%2'!*;)14$)$,%.'!,%!.'.#4$2#2!#!4'!,-.#94,*$2'!1'(!4#!",Q!<A7=<=7!

!
"! W,!#.,%2$,('%!#!A=AA!#%$)#4,-!X1,(('-!Q!D#.'-Z!2,!4#!*');%#!1'(!1#(.,!2,!4#!'&$*$%#!3,.,($%#($#!);%$*$1#45!,%!2'%2,!

1($%*$1#4),%.,!-,!(,#4$[+!#.,%*$+%!1($)#($#!X3#*;%#-5!2,-1#(#-$.#*$'%,-5!)$*('*>$1Z5!*'%-;4.#-!)L2$*#-7!
!

"! W,! (,#4$[#! 4#! ,%.(,D#!2,! B==! j$4'-! 2,! #4$),%.'-!),%-;#4,-! #! .(#3L-! 2,4! *'%3,%$'!:;,! ,0$-.,! ,%.(,! 4#!PD(;1#*$+%!
@('.,*.'(#!T,(,*>'!#!4#!a$2#!*'%!1,(-'%#4$2#2!R;(F2$*#!,!$%-*($.#!,%!,4!`,D$-.('!^#*$'%#4!2,!E#-*'.#-5!:;$,%,-!,-./%!
#!*#(D'!2,!4#!)#%.,%*$+%!2,!AI=!*#%$%'-!#9#%2'%#2'-!*'%'*$2'!*')'!`,&;D$'!W#%!`':;,7!

!
"! @'(!,-.,!*'%3,%$'!3$D,%.,!.#)9$L%!-,!(,#4$[#!,4!1#D'!2,4!.,((,%'!2'%2,!,-./!;9$*#2'!,4!(,&;D$'5!#2,)/-!2,!,%.(,D#(!

4;[5!#D;#!1'.#94,5!),R'(#)$,%.'!2,!$%&(#,-.(;*.;(#5!*')1(#!2,!)#.,($#4!2,!*'%-.(;**$+%7!!

O-1,(#)'-! *')'! ;%$2#2! 3,.,($%#($#! -,D;$(! *(,*$,%2'5! #9#(*#%2'! )/-! %,*,-$2#2,-! 2,! 4#! *');%$2#25! -'4;*$'%#%2'!
2$3,(-#-!1('94,)/.$*#-5!,R,*;.#%2'!)/-!1('Q,*.'-!:;,!9,%,&$*$,%!4#!-#4;2!#%$)#45!4#!-#4;2!1V94$*#!Q!,4!),2$'!#)9$,%.,5!
*'%.$%;#(! ,2;*#%2'! #! 4#! 1'94#*$+%5! #;),%.#(! 4#! &(,*;,%*$#! ,%! *;#%.'! #! 4#! ),2$*$%#! 1(,3,%.$3#5! &'(.#4,*,(! 4#-!
&$-*#4$[#*$'%,-! Q! (,#4$[#(! ),-#-! 2,! .(#9#R'! *'%.$%;#),%.,! ,%! *'%R;%.'! *'%! 2$3,(-'-! '(D#%$-)'-! 2,4! ,-.#2'! Qp'! *'%!
#D(;1#*$+%!-'9(,!.,%,%*$#!(,-1'%-#94,!2,!#%$)#4,-5!1#(#!&'(.#4,*,(!,4!*'%*,1.'!2,!;%#!-'4#!-#4;27!
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AA7H! T$(,**$+%!2,!E,2$'!P)9$,%.,5!P-,'!Q!](%#.'!k!T?EP]!!
!

"#!T$(,**$+%!2,!E,2$'!P)9$,%.,5!P-,'!Q!](%#.'!>#!.,%$2'!2,-2,!-;!*(,#*$+%!,4!.(#9#R'!,%!*'%R;%.'!Q! 4#!9V-:;,2#!2,!
1'.,%*$#(!E#*>#4F!*')'!;%#!*');%#!)/-!)'2,(%#5!4$)1$#!Q!*')1('),.$2#!*'%!,4!),2$'!#)9$,%.,7!

T,%.('!2,!4#-!.#(,#-!:;,!(,#4$[#!4#!2$(,**$+%5!-,!1;,2,%!),%*$'%#(S!

(1! $<4=74BCD4#I7#O67<8#A76I78:'"#!*');%#!2,!E#*>#4F!)#%.$,%,!I=_!14#[#-!:;,!*'((,-1'%2,%!#!I_N7NHH5I<!),.('-!
*;#2(#2'-!2,!/(,#-!3,(2,-5!2'%2,!-,!$%*4;Q,%!4'-!9#%2,R'%,-!2,!#3,%$2#!W#%!c;#%!Q!`,1V94$*#!2,!8>$4,5!)/-!M=7===!
),.('-!*;#2(#2'-!:;,!*'((,-1'%2,%!#4!@#(:;,!8,(('!W#%!c;#%7!"'!:;,!,%!.'.#4!-;)#%!NJN7NHH7I<!),.('-!*;#2(#2'-7!

"#-! /(,#-! 3,(2,-! 2,! 4#! *');%#! -,! 2$-.($9;Q,%! ,%! 4F%,#-! '! -;92$3$-$+%! .,(($.'($#45! Q! ,%! *#2#! ;%#! -,! (,#4$[#! 4#-!
)#%.,%*$'%,-! -,DV%! 2$*.#%! 4#-! 9#-,-! 4$*$.#.'($#-7! O%! *;#.('! 2,! ,-#-! -;92$3$-$'%,-! *;,%.#! *'%! .(,-! ,)1(,-#-!
1(,-.#2'(#-!2,4!W,(3$*$'!2,!E#%.,%*$+%!Q!8'%-,(3#*$+%5!1#(#!4#-!14#[#-!*');%#!2,!E#*>#4F7!!

@#(#! (,#4$[#(! 4'-! .(#9#R'-! 2,! ($,D'5! 4$)1$,[#! Q! (,.$('! 2,! 9#-;(#5! 1'2#! 2,! ,-1,*$,-! #(9+(,#-5! *'(.,! 2,! 1#-.'5!
(,*;1,(#*$+%!2,!/(,#-!3,(2,-!Q!)#%.,%*$+%!,%!D,%,(#45!-,!*;,%.#5!,%!.'.#45!*'%!MI!.(#9#R#2'(,-5!*'%!;%!1'(*,%.#R,!
2,!;%!_=C!2,!4'-!.(#9#R#2'(,-!1,(.,%,*$,%.,-!#!%;,-.(#!*');%#7!!

P2,)/-!2,!4#-!&;%*$'%,-!1('1$#-!2,!4#!)#%.,%*$+%!4#-!,)1(,-#-!2,9,%!(,-D;#(2#(!,4!*;$2#2'!2,!4#!$%&(#,-.(;*.;(#!Q!
)'9$4$#($'-!:;,!-,!,%*;,%.(#%!,%!,4!|(,#!a,(2,!2,-$D%#2#7!!

P!,-.'5!-,!-;)#%!J!1,(-'%#-!:;,!1(,-.#%!-,(3$*$'-!2,!)#%.,%*$+%!,%!,-1#*$'!1V94$*'!:;,!1,(.,%,*,%!#!@('D(#)#!2,!
O),(D,%*$#!2,!O)14,'!@OO5!:;,!)#%.$,%,!8]^PU!*'%!4#!E;%$*$1#4$2#2!2,!E#*>#4F5!-$,%2'!?\W!2,!/(,#-!3,(2,-!4#!
*'%.(#1#(.,!);%$*$1#4!#!*#(D'!2,!,-.#!*;#2($44#7!

T,!#*;,(2'!*'%!4#-!4F%,#-!#)9$,%.#4,-!:;,!1'-,,!,4!);%$*$1$'!-'9(,!4'-!,-1#*$'-!1V94$*'-!,0$-.,%.,-!,%!4#!*');%#5!
-,!>#%! (,#4$[#2'! (,&'(,-.#*$'%,-!,%!2$&,(,%.,-! -,*.'(,-!2,! 4#! *');%#5!2'%2,! -,!>#%!;.$4$[#2'!,-1,*$,-! #(9+(,#-!
%#.$3#-! ,! $%.('2;*$2#-5! 1($%*$1#4),%.,S! :;$44#Q5! 1,;)'-5! :;,9(#*>'5! .#(#! Q! ,-1,*$,-! '(%#),%.#4,-! .#4,-! *')'! ,4!
*(,-1+%!Q!R#*#(#%2#5!,%.(,!'.(#-7!E,%*$'%#(!:;,!L-.#-!&;,('%!14#%.#2#-!.#%.'!1'(!,4!1,(-'%#4!);%$*$1#45!#-F!*')'!
1'(!R;%.#-!2,!3,*$%'-!Q!1'(!,)1(,-#-!,%*#(D#2#-!2,!4#!)#%.,%*$+%!2,!/(,#-!3,(2,-f!2$*>#-!(,&'(,-.#*$'%,-!,-.#9#%!
#*')1#6#2#-!2,!*>#(4#!$%2;*.$3#!-'9(,!),2$'!#)9$,%.,5!2,-*($1*$+%!2,!4#!,-1,*$,!#!14#%.#(!Q!,4!*;$2#2'!2,!4#!&4'(#!
%#.$3#!Q!2,!/(,#-!3,(2,-!,%!D,%,(#47!

O4!1('D(#)#!2,!(,&'(,-.#*$+%!:;,!.$,%,!4#!8'(1'(#*$+%!^#*$'%#4!U'(,-.#4!X8'%#&Z5!2'%2,!4#!);%$*$1#4$2#2!1'-.;4+!#!
B==!/(9'4,-7!P2$*$'%#4),%.,5!-,!(,*#;2+!;%#!*#%.$2#2!2,!<MM!/(9'4,-!Q#!-,#!1'(!4#!*')1,%-#*$+%!1'(!1L(2$2#!2,!
#(9'4#2'!;(9#%'!:;,!,-./!,-.$1;4#2'!,%!4#!]YEP!2,!E#*>#4F!Q!1'(!4#-!2'%#*$'%,-!2,!2$3,(-#-!,)1(,-#-!Q!2,!3,*$%'-7!
O%!.'.#45!-,!14#%.#('%!A=MM!/(9'4,-7!

&1! ;78=CD4#-L@C74=<E#R9B<E:!>#!2$($D$2'!-;-! 4F%,#-!,%! &#*$4$.#(!,4!2,-#(('44'! -;-.,%.#94,!2,!E#*>#4F5! $%*'(1'(#%2'! 4#!
1,(*,1*$+%!#)9$,%.#4!2,!4#!*');%$2#2!*'%!,4!'9R,.$3'!2,!#-,D;(#(!4#!*'((,-1'%-#9$4$2#2!,%!4#!.')#!2,!2,*$-$'%,-!
#)9$,%.#4,-!,!$%*,%.$3#(!Q!&'(.#4,*,(!4#-!$%$*$#.$3#-!#)9$,%.#4,-7!

T$3,(-#-!&;,('%!4#-!2,%;%*$#-!#)9$,%.#4,-5!,%!,4!*'%.,0.'!2,!4#!](2,%#%[#!2,!Y,-.$+%!E,2$'#)9$,%.#4!2,!4#!*');%#!
4#-!:;,!&;,('%!&$-*#4$[#2#-!Q!,%!*#-'!2,!-,(!%,*,-#($'5!&;,('%!2,($3#2#-!#4!c;[D#2'!2,!@'4$*F#!"'*#47!

!

!

!

!

!



'
'
'

' *$&"

O%!,4!<=<<!,%!,4!*'%.,0.'!2,!4#!*'4#9'(#*$+%!2,!4#!);%$*$1#4$2#2!*'%!4'-!-$D;$,%.,-!(,*$*4#2'(,-S!

!

RECICLADOR: MATERIAL RECICLADO: 
CANTIDAD ANUAL, EN 

TON: 
Cristoro – Cristalerías Toro Vidrio 59,8 

COANIQUEM Vidrio 31,7 
Karu Reciclaje Plástico – PET 59,46 

Rendering Aceite en Desuso (comestible) 2.581 litros 
!

O)1(,-#-!2,2$*#2#-!#4!(,*$*4#R,!:;,!,%!*'%R;%.'!.$,%,%!;%#!(,2!2,!A==!1;%.'-!3,(2,-5!;9$*#2#-!,%!2$&,(,%.,-!-,*.'(,-!2,!
4#!*');%#5!4'!:;,!1('3'*+!:;,!-,!2,-3$#(#!;%!.'.#4!2,!AN=7_J!.'%,4#2#-!2,!(,-$2;'-!-+4$2'-!#4!`,44,%'!W#%$.#($'!8'4$>;,-!
"#!o,-*#5!#1'Q#%2'!#-F!,%!4#!3$2#!V.$4!2,!,-.,7!!!!

c;%.'!*'%! 4#-!2,%;%*$#-! .#%.'!#)9$,%.#4,-5!#-F! *')'!2,! (,*$*4#R,!Q! &$-*#4$[#*$+%!#)9$,%.#4!1#(#!,-.#!);%$*$1#4$2#2!,-!
$)1'(.#%.,!4#!,2;*#*$+%!#)9$,%.#47!@'(!,-.#!(#[+%5!,%!,4!<=<<!4#!T$(,**$+%!2,!E,2$'!P)9$,%.,5!P-,'!Q!](%#.'5!(,#4$[+!
*>#(4#-!-'9(,! 4#!](2,%#%[#!2,!E,2$'!P)9$,%.,!Q!8#)9$'!84$)/.$*'!,%!*$%*'!,-.#94,*$)$,%.'-!,2;*#*$'%,-!Q!,%!*$%*'!
R;%.#-!2,!3,*$%'-!2,!E#*>#4F!1#(#!(,&'([#(!,4!*')1(')$-'!2,!4#!);%$*$1#4$2#2!2,!E#*>#4F!*'%!4#!,2;*#*$+%!#)9$,%.#45!,4!
*#)9$'!*4$)/.$*'7!

!
21! .7B9E7BBCD4# I7# .78CI?98# >DECI98# +9LCBCEC<6C98:' ,-.#! *'(1'(#*$+%! ,2$4$*$#! 9($%2#! ;%#! *'9,(.;(#! 2,4! _NC! 2,! 4#-!

%,*,-$2#2,-!2,!`,*'4,**$+%!2,!`,-$2;'-!W+4$2'-!T')$*$4$#($'-5!:;,!,-!(,#4$[#2#!1'(!4#!,)1(,-#!2,!W,(3$*$'!\`OWe`!
W@P75!:;$,%!)#%.$,%,!*'%.(#.'!3$D,%.,!*'%!,4!);%$*$1$'!2,-2,!,4!=A!2,!,%,('!2,4!<=<<5!9#R'!,4!1('*,-'!4$*$.#.'($'!^z!
?TS!HABAKJ<K"`<7!!!!

O%!,4!<=<<5!4#!.'.#4$2#2!2,!4'-!(,-$2;'-!-+4$2'-!2,!4#!*');%#!2,!E#*>#4F!:;,!-,!2$-1;-$,('%!,%!,4!`,44,%'!W#%$.#($'!
8'4$>;,-!"#!o,-*#!Q!&;,('%!2,*4#(#2'-!#4!`,D$-.('!2,!O)$-$'%,-!Q!\(#%-&,(,%*$#-!2,!8'%.#)$%#%.,-!X`O\8Z!#!.(#3L-!
2,4!W$-.,)#!^#*$'%#4!2,!T,*4#(#*$+%!2,!`,-$2;'-!XW$%#2,(Z5!&;,!;%!.'.#4!#%;#4!2,!<I7MMN5MJ!.'%,4#2#-!2,!(,-$2;'-!
-+4$2'-7!

!
M1! >76ACBC9# I7# Q<66CI9# I7# S<EE78# _# >76ACBC9# I7#.7=C69# I7# !8B9L@698^# .<L<8^# .78CI?98#Y9E?LC49898# _# RCLGC7d<# I7#

$CB69@<8?6<E78:'8'%!,4! '9R,.$3'!2,! .,%,(!;%#! *');%#!)/-! 4$)1$#! Q! >#*,(!)/-! D(#.#! 4#! (,-$2,%*$#! Q! *'%3$3,%*$#!
*');%#45! -,! *'%.$%;'! *'%! 4#! $%-.#4#*$+%! 2,! 8'%.,%,2'(,-! ,%! 4'-! ,-1#*$'-! 1V94$*'-5! #-F! 2#%2'! &#*$4$2#2,-! #! 4#!
*');%$2#2!1#(#!,4$)$%#(!,%-,(,-!,%!2,-;-'!Q!,-*')9('-f!,-.,!-;)#2'!#!4'-!AJ!]1,(#.$3'-!2,!`,.$('!2,!O%-,(,-!,%!
T,-;-'!(,#4$[#2'-!,%!*'%R;%.'!*'%! 4#-!2$-.$%.#-! cc7aa!2,! 4#!*');%#!2,!E#*>#4F5! 4'!:;,!#(('R'!;%#!2$-1'-$*$+%!2,!
HJ5H=H!.'%,4#2#-!2,!(,-$2;'-7!!!

!
J1! $<4=74CLC74=9#_#.7G<6<BCD4#I7#-E?L@6<I9#,g@ECB9:!?%-.#4#*$+%!2,!1('Q,*.'(,-!,%!*''(2$%#*$+%!*'%!4#-!R;%.#-!2,!

3,*$%'-! 1#(#! ),R'(#(! 4#! $4;)$%#*$+%! 2,! 4'-! ,-1#*$'-! 2,! ;-'! 1V94$*'! *'%! ($,-D'! Q! ,01;,-.'-! #! 4#! 2,4$%*;,%*$#5!
),R'(#%2'!4#!-,%-#*$+%!2,!-,D;($2#2!2,!4#!*');%$2#25!2,-1,R,!Q!1'2#!2,!/(9'4,-!:;,!2$-)$%;Q,%!4#!4;)$%'-$2#2!2,4!
#4;)9(#2'!1V94$*'!,0$-.,%.,7!!

W,! (,#4$[#! #1'Q'! .L*%$*'! Q! #()#2'!2,! $4;)$%#*$+%!2,! &,($#! 2,! ,)1(,%2,2'(,-! :;,! -,! $%-.#4#('%! ,%! ,4! 8')14,R'!
Y;$44,()'!8>#*+%5!@4#[#!2,!P()#-5!&,($#!,)1(,%2,2'(,-!P4.'!"'!8#-$44'!Q!#4!*'-.#2'!2,!"'*')'.'(#!2,!#32#7!W#%!
c;#%7!

!
W1! V4CI<I#I7#0G76<BC9478:!T,%.('!2,!4#-!2$-.$%.#-!4#9'(,-!:;,!-,!,R,*;.#('%!2;(#%.,!,4!<=<<5!-,!2,-.#*#%S!(,1#(#*$+%!

2,!9#*>,-f! 4$)1$,[#!2,!,-1#*$'-!1V94$*'-! X['%#-!2,!,:;$1#)$,%.'-Zf! ,%.(,D#!2,!#D;#!1'.#94,!,%! ['%#-! (;(#4,-! Q!
;(9#%#-!*')'!d;$%D#%,-5!8>#*#Q,-5!`;.#!2,4!|*$2'5!*#)$%'!W#;[#45!-,*.'(!\,R#-!a,(2,-5!*#)$%'!"#((';4,.5!*#44,R+%!



'
'
'

' *$'"

O4!|4#)'5!8#((,.,(#!O4!8'9(,5!-,*.'(!"'-!@,;)'-!Q!-,*.'(!]R'-!2,!PD;#5!,%.(,!'.('-7!\#)9$L%!-,!,&,*.;#('%!1'2#-5!
),R'(#)$,%.'!2,!#**,-'-!;%$3,(-#45!(,1#(#*$+%!2,!1#(#2,('-5!(,1#(#*$+%!2,!3#44#-!1,#.'%#4,-5!$%-.#4#*$+%!2,!9#((,(#-!
2,!*'%.,%*$+%5!(,1#(#*$+%!2,!1;,%.,-!2,!)#2,(#-!#;%!,0$-.,%.,-!Q!(,1#(#*$+%!2,!.#1#-!2,!*/)#(#-!2,!-$&'%,-7!

!

!

!
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!

!

!



'
'
'

' *$)"

!

!

!

!

!

!

!

!

!

!

!

!

!



'
'
'

' *%+"

AA7I! T$(,**$+%!2,!\(/%-$.'!Q!\(#%-1'(.,!@V94$*'!
'

"#!T$(,**$+%!2,!\(/%-$.'!Q!\(#%-1'(.,!@V94$*'5!)/-!:;,!9($%2#(!,4!-,(3$*$'!2,!4$*,%*$#-!2,!*'%2;*$(5!,-!4#!,%*#(D#2#!2,!4#!
)#%.,%*$+%!2,!-,6#4,-!2,!.(/%-$.'5!4#-!2,)#(*#*$'%,-!3$#4,-5!*''(2$%#(!*'%!4#!e%$2#2!]1,(#.$3#!2,!8'%.('4!2,!\(/%-$.'!
Xe]8\Z!,4!*'((,*.'!&;%*$'%#)$,%.'!2,!4'-!-,)/&'('-5!#.,%2,(!-'4$*$.;2,-!2,!3,*$%'-!,%!*;#%.'!#!&#*.$9$4$2#2!Q!#%/4$-$-!2,!
$%-.#4#*$+%!2,!-,)/&'('-!Q!4')'-!2,!.'('-5!,%.(,!);*>'-!'.('-7!

'

'

!

!

!

!

!

!

!



'
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'

' *%*"

(&1! ,R-"#+!#3"Y!.>30"!>#!"#3"U.-!>/.VS/V.-#+!#$0Y3R3+-+#n#!>,-S30#,[QR3S0#-#wV!#>!#.!U3!.!#R-#R!n#
;!"!.-R#+!#V.Q-"3>$0#n#S0">/.VSS30"!>#

!

"#!E;%$*$1#4$2#2!2,!E#*>#4F!#V%!%'!*;,%.#!*'%!;%!@4#%!2,!?%3,(-$+%!,!?%&(#,-.(;*.;(#!2,!E'3$4$2#2!Q!O-1#*$'-!@V94$*'-5!
1,('!-$!-,!>#%!(,*#;2#2'!4#-!*;'.#-!2,&$%$2#-!1'(!",Q5!,4!I=C!:;,!*'((,-1'%2,!#4!@4#%!2,!?%3,(-$+%!?%.,(*');%#4!1'(!;%!
)'%.'!#*;);4#2'!>#-.#!,4!<=<<!EGHI7H=H7K!Q!,4!J=C!:;,!*'((,-1'%2,!#4!@4#%!2,!?%3,(-$+%!8');%#4!1'(!;%!)'%.'!2,!
EGNA7INN7K!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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'

' *%#"

!

(21! R3"!-$3!"/0>#&'&2#
'

DB;@7;D>31:+3;@1>C;1@<8:++

H1:<;?@+;@:<;<=7;8@>3++

%0.2A.+'G.1,.' >.':5-*+2,A.1,<2'-*' >.' ;*/7,<2' ,27*+2.'*/'2)*/7+.':*7.'3')25'-*' >5/'F,>.+*/' 9)2-.:*27.>*/'F.+.'?+,2-.+')2.':*@5+' 3'
5F5+7)2.'.7*21,<2'.'2)*/7+./'0*1,2./'3'0*1,25/=',:F>*:*27.2-5'*/7*'.C5')2'L,/7*:.'-*'Y*/7,<2'&51):*27.>'4)*'25/'F*+:,7,+J'.0.2A.+'
G.1,.'*>'1*+5'F.F*>'3'*>'-*/.++5>>5'-*'7*125>5;H./'-*':5-5'-*'5F7,:,A.+'*>'7,*:F5'3'*>'7+.?.@5'-*'>./'3'>5/'9)21,52.+,5/'-*'>.':)2,1,F.>,-.-'
3'./H'?+,2-.+')2':*@5+'/*+0,1,5'.'>./'3'>5/':.1G.>,25/D''

_*:5/' 15295+:.-5' *>' E5:,78' -*' E.>,-.-' I)2,1,F.>=' 1*+7,9,1.2-5' b' %)-,75+./' 3' %)-,75+*/' ,27*+25/' +*F+*/*27.27*/' -*' >./' -,/7,27./'
-,+*11,52*/'-*'2)*/7+5':)2,1,F,5='F.+.'/*;),+'.0.2A.2-5'*2'>.'E*+7,9,1.1,<2'-*'>.'E.>,-.-'-*'2)*/7+.'Y*/7,<2'I)2,1,F.>D'

#*.>,A.+' :*@5+./' *2' >./' -*F*2-*21,./' :)2,1,F.>*/' F.+.' ./H' F5-*+' ?+,2-.+' .' 2)*/7+./' 9)21,52.+,./' 3' 9)21,52.+,5/' :*@5+*/' */F.1,5/'
>.?5+.>*/='@)275'.'*/75'-*/.++5>>.+'3'.17).>,A.+'2)*/7+.'F5>H7,1.'-*';*/7,<2'-*'F*+/52./'F.+.'4)*'1.-.')25'-*'*>>5/'F)*-.'-.+'>5':*@5+'-*'
/H='3'*2':*@5+*/'152-,1,52*/''

K/75'7.:?,82'7+.*+J')2.'.17).>,A.1,<2'-*'>.'*/7+)17)+.',27*+2.'F.+.'.-*1).+/*'.'>5/'2)*05/'-*/.9H5/'3'F+,5+,-.-*/'-*'*/7.'%-:,2,/7+.1,<2D'

$5-5'>5'.27*+,5+='*2'152@)275'152'1.-.')2.'-*'>./'-,+*11,52*/'3'/)/'9)21,52.+,./'3'9)21,52.+,5/='F)*/'/,2'*>>5/'2.-.'-*'*/75'/*+J'F5/,?>*D'

$1:>BB8338+178@?C;78++

R5+7.>*1*+'*>'7+.?.@5'152'2)*/7+5/'*:F+*2-*-5+*/=',21*27,0.+'*>'7)+,/:5'3'>.'-,9)/,<2'-*'2)*/7+5/'/,7,5/'F.7+,:52,.>*/='7*2-+J2'F+,5+,-.-'
>5/'F+<Q,:5/'-5/'.C5/='15:5'./H'7.:?,82'*>'7+.?.@5'152/7.27*'152'*>'E*27+5'-*'K:F+*2-,:,*275'4)*'+*1,*27*:*27*'/*'1+*<'3'-*/-*'
-52-*'.F53.+*:5/'>.' ,2250.1,<2'-*'2)*/7+5/'F*4)*C5/'3':,1+5'*:F+*2-*-5+*/'.'7+.08/'-*'1.F.1,7.1,52*/='/*:,2.+,5/'*21)*27+5/'3'
1520*2,5/D'

U5'F5-*:5/'5>0,-.+'4)*'-*?*:5/'.0.2A.+'*2' >.';*2*+.1,<2'-*'*:F>*5/='F5+' >5'4)*' >.';*/7,<2'4)*'0,*2*'+*.>,A.2-5' >.'59,1,2.'"IWV='
-*?*+J'/*;),+'*/7.?>*1,*2-5'.>,.2A./'152'*:F+*/./'152'*>'F+5F</,75'-*'?+,2-.+'5F5+7)2,-.-*/'>.?5+.>*/'.'4),*2*/':J/'>5'2*1*/,7.2'3'
;*2*+.+'*/7.'0,21)>.1,<2'*27+*'59*+7.'3'-*:.2-.'>.?5+.>D'K2'95+:.':)3'*/F*1,.>='G.1,.' >./':)@*+*/'3' >5/' @<0*2*/':.1G.>,25/'4),*2*/'
9)*+52';5>F*.-5/'9)*+7*:*27*'*2'*/7.'J+*.D'

$1:>BB8338+:87;>3++

$'d/&\'T+B'(&'.(%)*+4+750\5&.++

K>' 95:*275'-*>'-*F5+7*=' >.' +*1+*.1,<2'3' >.'1)>7)+.='*/'2)*/7+5'F,>.+D'!5+'*>>5='/*;),+*:5/'.:F>,.2-5' >.'15?*+7)+.'-*'2)*/7+5/' 7.>>*+*/'
-*F5+7,05/'3'1)>7)+.>*/'F.+.'./H' >>*;.+'.'1.-.'+,21<2'-*'I.1G.>H'4)*'F+*/*27*' ,27*+8/'*2'F.+7,1,F.+D'V5'G.+*:5/';*2*+.2-5' ,2,1,.7,0./'
:./,0./'15:5'15++,-./='1,1>*7.-./='1.:,2.7./'3'*/F*17J1)>5/'.+7H/7,15/'4)*'/*.2':./,05/'3';+.7),75/'4)*';.+.27,1*2'*>'.11*/5'-*'75-5/'3'
75-./'.'*/7*'7,F5'-*'.17,0,-.-*/D'

8&^.*%].(%/*'-+7/25*%\.&%.-++

K>'.F535'.'2)*/7+./'5+;.2,A.1,52*/'/51,.>*/'3'15:)2,7.+,./'/*'95+7.>*1*+J'3'/*'1527,2).+J'152'>.'*27+*;.'-*'952-5/'3'+*1)+/5/'15:5'>5/'
R52-*0*/' 3' >./' L)?0*21,52*/'I)2,1,F.>*/=' *27+*':)1G5/' 57+5/=' F)*/' /.?*:5/' /52' ,2/7+):*275/' 2*1*/.+,5/' 7.275' F.+.' 95:*27.+' >.'
F.+7,1,F.1,<2='./H'15:5'F.+.'9,2.21,.+':,1+5'F+53*175/'4)*'7+.*+J2':*@5+'1.>,-.-'-*'0,-.'.'>./'9.:,>,./':.1G.>,2./D''

%0.2A.+*:5/'152'F+*/)F)*/75/'F.+7,1,F.7,05/'4)*'*/'57+.'95+:.'-*':57,0.+>5/'3'-*'F5-*+'9,2.21,.+',2,1,.7,0./'4)*'/52'/*27,-./'F5+'>.'
15:)2,-.-='-52-*'/)'*>*11,<2'/*+J'0,21)>.27*D'

;*(05-%)*+:/(%.09+

W2.);)+.:5/'*>'E*27+5'-*'>.'I)@*+'4)*'/*;),+*:5/'.F53.2-5'9)*+7*:*27*D'%-*:J/='-*?*:5/'/):.+'75-5/'>5/'*/9)*+A5/'2*1*/.+,5/'F.+.'
-,/:,2),+'>.'0,5>*21,.'*2'>.'15:)2.u'15251*:5/'*>'*25+:*'-.C5'4)*'*/75'F+5051.'25'/<>5'*2'>./':)@*+*/='/,25'4)*'*2'/)/'G,@5/'3'*2'/)'
9.:,>,.D'V.:*27.?>*:*27*='*2'>5/'B>7,:5/'.C5/='*/75'/*'G.'7+.2/95+:.-5'*2')2.'-*'>./'1.)/./'-*':)*+7*'-*':)@*+*/'*2'2)*/7+5'F.H/D'

12



'
'
'

' *%$"

%F53.+'152'.3)-./'./,/7*21,.>*/'.' >./'9.:,>,./'4)*'>5'+*4),*+*2='*2'1./5'-*',21*2-,5/='*29*+:*-.-'5'F8+-,-.'-*'*:F>*5='*27+*'57+./='
7.:?,82'95+:.'F.+7*'-*'2)*/7+./'F+,5+,-.-*/'F5+4)*'1).2-5')2'0*1,25'5'0*1,2.'.7+.0,*/.')2.'/,7).1,<2'1+H7,1.='*>':)2,1,F,5'-*?*'*/7.+'
F+*/*27*'F.+.'7*2-*+')2.':.25'3'.F53.+D'Z2.':,/:.'>.?5+'4)*'+*.>,A.+*:5/'152'*>'-*/.++5>>5'-*'2)*/7+5/'F+5;+.:./'-*'F+*0*21,<2'-*'
152/):5'-*'/)/7.21,./',>H1,7./='/5?+*'75-5='*27+*'>5/'@<0*2*/'-*'2)*/7+.'15:)2.D'

>,50\/-+C.4/&'-++

L.?*:5/'4)*'>.'/5>*-.-'3'*>'.?.2-525'25'*/'>.':*@5+'15:F.CH.'F.+.'>./'F*+/52./':.35+*/'4)*'/*;),+J2'*/7.2-5'*2'*>'15+.A<2'-*'2)*/7+.'
;*/7,<2='F5+'*/7.'+.A<2='25'4)*+*:5/'4)*'F5+'9.>7.'-*'+*1)+/5/'*152<:,15/'25'./,/7.2'.'/)/'1527+5>*/':8-,15/='-*@*2'-*'0,/,7.+'.'/)/'
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